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Credit Credit
CREDIT MARKET market Demand Other market
SUMMARY cutstandings or orecit coangos  cutstandings
December March March March
Qtr 1995 Qtr Qtr Qtr 1996
£ billion % billion $ hiltion £ billion
Trading enterprises
Commonwealth govemment 111 0.7 0.4 10.0
State and local government 1.0 0.0 0.0 1.0
Private corporate 554.8 2.8 1.0 565.4
General government
Commonwealth government  113.3 3.4 -3.7 113.0
State and local government 1004 -4.4 -2.4 93.6
Households and
unincorporated businesses 272.0 4.7 0.0 278.7
Total 1052.6 12.6 -5.5 1 059.7

MARCH QTR KEY POINTS

SUMMARY
» Total demand for credit by the non-financial domestic sectors was $12.6 billion
during the quarter and total credit market outstandings were $1.06 trillion at the
end of the quarter.
TRADING ENTERPRISES
* The main demand for credit was by private corporate trading enterprises. These
raised £9.6 billion of which $1.6 billion were privatisation raisings.

GENERAL GOVERNMENT

* The Commonwealth Government raised a net $3.4 billion, mostly in the form of
Treasury Notes.

s State and local governments had a negative demand for credit of $4.4 billion.

HOUSEHOLDS AND UNINCORPORATED BUSINESSES

* The households and unincorporated businesses sector borrowed a net $4.7 billion,
mostly from banks.
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= For the first time the ABS is using the results from a quarterly collection conducted
by the Australian Financial Institutions Commission to estimate the assets, liabilities
and financial transactions of building societies and credit unions. Previously the
ABS used data collected under the Financial Corporations Act by the Reserve Bank.
Many series have been revised as a result of using the new data source from the
March 1995 reference quarter,

* During the March quarter 1996 a government-owned electricity authoriry was
privatised and is now classified to the private corporate trading enterprises
subsector.
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* Estimates for the equity of state and local public trading enterprises have been
revised because of revisions to ABS estimates of the capital stock of these
enterprises.

= Both the levels and flows of Insurance Technical Reserves have been revised mainly
because of carrections 1o reporting by some large data providers.

= An error in the way transactions in Treasury Bonds are estimated has been
identified and corrected.

W. McLennan
Australian Statistician
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ANALYSES AND COMMENTS :Sectoral Summary
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INTER-SECTORAL FINANCIAL FLOWS AND CLAIMS

FLOWS DURING MARCH
QUARTER 1996

CLAIMS AT THE END OF
MARCH QUARTER 1996
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The accompanying diagram illustrates the strength and dircction of inter-sectoral
financial flows during the March quarter 1996, The main feature of this diagram is the
$7.1 billion flowing from Financial Enterprises to Corporate Trading Enterprises. Also
during the gquarter the Household sector funded Financial Enterprises ($3.5 hillion) and
Corporate Trading Enterprises ($1.2 billion). Other large net flows that occucred during
the quarter werc from the Corporate Trading Enterprises to the General Government

($3.4 hillion;.

$ 1.2 bitlion $ 0.3 billion

A hald e
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$ 3.5 billion

£ 7.1 billion $ 0.9 bitlion
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The accompanying diagram illustrates the value and direction of inter-sectoral financial
claims at the end of the March quarter 1996. It shows that every other sector had net
claims on Corporate Trading Enterprises: Households' claims were $63.2 billion,
Financial Enterprises $217.3 biltion, the Rest of the World $153.5 billion, and General
Government $174.4 hillion. General Government is indebted 10 Households $2.8

bilkion, Financial Enterprises $91.9 billion, and the Rest of the World $75.4 billion,

£ 63.2 billion l “ % 2.8 billion
L Households I

a ~ L N

§ 272.0 billien

$ @1.9 billion

Cormorate
Trading
Enterprises

$ 217.3 billion - General

Government

Financial
Enterprises

$42.9 billion

$153.5 billion $ 75.4 bitlion
1 Rest of World I
. 1.~

A _ Y

~F
$ 174 4 billion

Notes: 1. The arrows show the direction of net financial flows or net financial claims

from lending sectors to borrowing sectors.

2. The numbet near each arrow indicates the value of that net flow during the period or the net claim
at the end of the period.

3. Other claims {instrument 8.00) is omitted from these diagrams. For this reason inter-
sectoral borrowing does not equal inter-sectoral lending.
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ANALYSES AND COMMENTS :Market Summary
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Trans— Other

Level at actions changes Level at

end during during end
Selected Dec GQGtr Mar Qtr Mar Qir Mar Qtr
Financial Instruments 1995 1996 i996 1996

$ biinon % billion $ bilhon & hillion
Deposits 344.3 1.2 0.2 342.7
Loans and placements 719.7 6.6 2.4 723.8
Short—-term debt securities 1749 7.1 2.2 179.8
Long—term debt securities 276.4 3.8 —£.8 273.4
Insurance technical reserves 268.4 55 -1.3 2736
Equities and units 612.2 2.6 6.8 8216

FINANCIAL MARKET ANALYSIS Deposit liabilities of Australian deposit-taking institutions increascd to $342.7 billion as at 31

March 1996, with net transactions of $1.2 billion during the quarter.

The loan liabilities of Australian residents rose to $723.8 billion as at 31 March 1996, with net

transactions of $6.6 billion during the quarter.

The market for short-term debt securities issued by Australian residents rose (o a level of §179.8

billion. Most of this increase was due 1o net issuance of these securities ($7.1 hiilion).

The Australian share market rosc to $621.6 billion at 31 March 1996, from $612.2 billion at 31
Decermber 1995, Most of this change was due to valuation cffects and other non-transaction
changes {$6.8 billion).

In contrast, the bond liabilities of Australian residents contracted to a level of $273.4 billion.
Most of this change was due to valuatian effects and other non-transaction changes ($6.8

billion). Qunly $3.8 billion was attributable to net issue of bonds during the quarter.

MARCH QUARTER 1896
NET TRANSACTIONS

BY INSTRUMENT

MARCH QUARTER 1996
NET TRANSACTIONS
BY INSTRUMENT

Cash and deposits }---- @
Loans and placements
Short term debt
Long term debt

Ins. tech. reserves
Equities

$billion
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SECTORAL ANALYSIS
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TRADING ENTERPRISES

SUMMARY Commonwealth public trading enterprises reduced their level of indebiedness to $12.1
billion at 31 March 1996 by repaying a net $0.6 billion during the quarter. Their total
liabilities {(including equity) were $43.2 billion at the end of the guarter.

State and local pubilic trading enterprises repaid a net $1 biilion in loans during the

March quarter 1996. These transactions reduced this subsector's level of indebtedness
to $39.6 billion at 31 March 1996, Their total liabilities {including equity) were $152.5

billion at the end of the quarter.

Private corporate trading enterprises had $7.7 billion in net transactions in liahilities
during the March quarter 1996. These transactions together with valuation effects

during the quarter increased this subsector's level of liabilities to $603.5 billion at 31

; March 1996.
b
PRIVATE CORPORATE Private corporate trading enterprises issued $1.4 billion in new shares during the March
NET ISSUE OF SHARES quarter 1996. This brought their level of equity liabilities o $328.2 billion at the end of
the quarter.

T TN AT
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PRIVATE CORPORATE Private corporate trading enterprises have borrowed a net $19.3 billion in the form of
QUARTERLY NET loans, mainly from banks, over the past four quarters. During the March quarter 1996

BORROWINGS they borrowed a ner $6.7 billion, mainly through loans ($3.7 billion). This brought their

level of loan liabilities to $166.5 billion ar the end of the quarter.

$hillien
11

R R R R R N N T N I N R N N

ABS « FINANCIAL ACCOUNTS » 5232.0 + MARCH QUARTER 19986 b




SECTORAL ANALYSIS
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FINANCIAL ENTERPRISES

SUMMARY

NET FLOW OF DEPOSITS
TO BANKS DURING QUARTER

ASSET PORTFOLIO OF LIFE
OFFICES AND SUPERANNUATION
FUNDS AT END OF QUARTER

Bank funding grew by $1.5 billion during the March quarter 1996. A fall in deposits of
$2.3 billion was more than offser through funds raised by issuance of bank certificates of
deposit, $1.4 billion, and issue of long term debrt securities, $2.4 billion. Net lending to
private corporate trading enterprises of $5.0 biilion was partly offset by a reduction in

holdings of bills of exchange.

The funding of non-bank deposit taking institutions grew by $5.7 billion during the
quarter largely due to net raisings through the issue of promissory notcs, $4.4 billion,
and an increase in deposits of $1.6 billion. The growth in assets of $4.9 billion was
largely attributable to transactions in loans of $2.2 billion and purchase of bills of

exchange issued by private corporate trading enterprises, $1.3 hillion.

At the end of the quarter the technical reserves of life offices and superannuation funds

were $273.6 billion; this followed transactions during the quarter of $5.5 billion.

Net deposits placed with banks during the March quarter fell by $2.3 billion; this
compares with an increase of $6.6 billion in the December quarter 1995 and a decrease

of $0.9 billion in the March quarter 1993,

$hillion
r8

The graph below shows that life offices and superannuation funds held $59 8 billion in
shares of domestic companies { 35% of total assets), $51.4 billion in Australian bonds

(18% of total assets) and $39.2 billion in foreign assets (14% of total assets).

ASSET PORTFOLIO OF LIFE
OFFICES AND SUPERANNUATION
.FUNDS AT END OF QUARTER
Cash and deposits | - ---- ®
Loans and placements | ----- L
Shortterm debt | -coocee- *
Long termdebt | ------ooeee e L
Equiries ................................... .
Other fin. claims | @
Foreign fin. assets | -~ ----------- -
Land and buildings | [ ]
0 20 40 60 80 100
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SECTORAL ANALYSIS
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GENERAL GOVERNMENT

SUMMARY

COMMONWEALTH
GOVERNMENT NET {SSUE
OF DEBT SECURITIES

STATE AND LOCAL
GOVERNMENT NET ISSUE
OF DEET SECURITIES

During the March quarter 1996 the general government sector was a net horrower, with
a change in financial position of -$4.8 billion, see rable 2711, The change in financial
position of Commonwealth general government was -34.9 billion, whilst it was $0.1

billion for State and local general government.

Commonwealth general government reduced deposit assets with the Reserve bank by
$1.5 billion, issued a net $2.1 billion in Trcasury Notes and issued a net $1.3 billion in
long-term debt securities. Despite: the relatively strong debt issue, total liabilities
reduced slightly to $118.2 billion, as a result of significant changes in the market value

of long-term debt security liabilities. See tables 10, 23 and 34.

State and local gencral government redeemed a net $1.8 billion in short-term debt
sccurities and a net $2.6 billion in long-term debt sevurities, which, with significant
changes in market value of long-term debt securnities, reduced total liabilities by $6.0
billion during the quarter to $110.0 billion. This subsccror also sold financial assets
during the quarter, the most significant being the $1.6 billion sale of shares, as part of

the privatisation program in Victoria. See tables 11, 24, 34 and 33.

The graph below shows that during the March quarter 1996 the Commonwealth
borrowed an additional $2.1 billion in Treasury notes and $1.3 billion in long-term debr

securities.
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The graph below shows that during the March quarter 1996 State and local general
government redeemed a net $1.8 billion in short-term debt securities and $2.6 billion in

long-term debt securities.
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SECTORAL ANALYSIS
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HOUSEHOLDS AND UNINCORPORATED BUSINESSES

SUMMARY During the March quarter 1996 this sector made net deposits with banks ($1.8 billion}
and non bank deposit taking institutions ($0.2 hillion). In addition they recorded 4 net
purchase of bills of exchange ($1.4 billion) and equities (82.6 billion); and a reduction of
bank certificates of deposit ($0.8 billion) and long term debt securities ($0.2 billion}. At
the end of the quarter houscholds' stock of financial assets was $629.0 billion, of which
43 percent was in the form of their equity in the reserves of the life offices and pension

funds, 32 percent in deposits and 17 percent in shares of domestic companies.

QUARTERLY NET BORROWING During the March quarter 1996 households and unincorporated businesses borrowed
an addirional $3.5 hillion in the form of loans from banks. This raised their level of bank
toan liabilities to $207.2 billion. They also borrowed an additional $1.0 billion from non

bank deposit taking institutions and $0.6 billion from other financial institutions.

Shutlion
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FLOW OF NET EQUITY IN The graph below shows that during the March quarter 1996 households' equity in the
INSURANCE TECHNICAL technical reserves of life offices and pension funds increased by $3.5 billion, This raised

RESERVES the level of their equity in technical reserves to $273.6 billion.
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SECTORAL ANALYSIS
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REST OF THE WORLD

SUMMARY

NET PURCHASES OF
AUSTRALIAN SHARES

NET PURCHASES OF AUSTRALIAN
LONG-TERM DEBT SECURITIES

During the March quarter 1996 non-residents invested a net $4.6 billion in Australian
assets. Apart from their purchases of shares and bonds mentioned below, they bought
£1 billion in bank certificates of deposit and haif a billion in Treasury Notes. They were
net sellers of Australian promissory notes ($1.7 billion). Also during this quarter

Australian residents repaid $3.6 billion in loans from non-residents.

Also during the quarter Australian residents invested 2 net $3.2 billion offshore. They
made $1.6 billion in loans to non-residents and bought 4 net $4.1 billien in foreign

shares. They sold all other classes of foreign financial assets.

During the March quarter 1996 non-residents bought a net $2 billion in Australian
shares down from over $4 billion the previous quarter. They bought $2.7 billion in

shares of private trading companies but sold $0.7 billion in financial sector shares.

$hillion
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Non-residents purchased a net $6.2 billion in Australian long-term debt securities, Half
of these purchases were Treasury Bonds and $2.6 billion were securities issued by
Australian banks. Also during the quarter non-residents sold a net $1 billion in
securities issued by State and Tertitory central borrowing authorities; and bought a net

$1 billion in securities issued by private trading companies.
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TABLE 1. CREDIT MARKET OUTSTANDINGS
(3 billion)

Amounts outstanding at end of quarter

190702 1992 03 1993-94 i994.95 1995.06
June June June Sept. Dec. Mar. June Sept. Dec. Mar.
¥ebt and equlty outstandings of the .
won-fingncial domestic sectors 8209 873.0 247 1} 964.3 959.7 9668 1,002.9 1,0628.1 11,0526 1,059.7
_iabilities (including equity) of:
Commonwealth Public Trading Enterprises 763 158 13.7 126 727 133 12.8 04 14 10.0
L 3.00 Loans and placements from:
Banks 0.8 1.2 0.8 g5 0.5 0.7 0.6 0.5 0.3 0.4
Non-bank Deposit Taking Institutions — — 0.1 0.2 02 2 — —_ — —
(nher domestic sectors 02 0.2 0.1 — — — 0.1 0.1 — —
Rest of World 24 2.4 1.9 1.9 1.8 1.8 1.8 06 0.6 05
L 4.00 Short-term debt securities 3R 38 34 2.9 29 28 23 2.5 44 33
L 5.00 Long-term debt securities 92 7.4 6.8 6.4 6.6 7.1 1.3 57 57 5.7
L 7.00 Equity {a) — 0.5 0.5 0.6 0.6 06 0.6 — — —
State and Local Public Trading Enterprises 48 f1.2 42 3.7 35 31 2.7 2.4 Lo 1.0
L 3.00 Loans and placements from:
Banks 0.6 0.3 0.3 03 03 02 0.1 0.2 0.1 0.2
Non-bank Deposit Taking [nstitutions 0.2 0.2 0.2 — — — — — — —
Other domestic sectors 0.9 0.7 0.6 04 0.3 03 03 04 04 03
Rest of World .6 ¢.6 04 0.3 03 03 03 0.2 0.2 —_
L 4.00 Short-term debt securities 22 0.5 0.1 0.2 03 02 02 —_— 0.2 02
L 5.00 Long-term delbt securitics 104 8.6 27 25 23 22 1.7 1.6 0.1 0.1
L 7.00 Equity (a} — 03 — — — — — — —_ —
rivate Corporate Trading Enterprives 436.9 456.0 Jns.e 5174 495.6 499.6 321.2 3416 j34.8 5654
L 3.00 Loans and placements from:
Banks 63.4 61.2 63.5 61.5 628 64.8 67.7 72.3 739 785
Non-bank Deposit Taking Institutions 41.0 375 57 363 368 37.1 38.5 392 42.6 43.4
Other domestic sectors 1.7 111 10.2 134 143 12.6 12.3 nz 118 11.8
Rest of World 360 375 346 3309 314 333 34.2 328 35.0 328
- 4.00 Short-term debt securities 60.8 51.7 547 55.6 546 54.1 54.2 545 57.9 59.7
. 5,00 Long-term debt securities 13.2 12.8 1.1 10.3 9.9 11.0 10.5 118 10.4 11.0
- 7.00 Equity (a} 2109 238.1 296.1 306.5 288.7 286.7 303.9 3193 323.1 328.2
‘ommonwealth General Government 64.4 845 904 §2.2 98.4 int4 105.8 106.4 113.3 1i3.0
- 3.00 Loans and placements from:
Banks 0.3 0.2 0! — — — — — — —
. 4.00 Short-term debt securities 138 5.1 15.7 18.4 20.0 15.6 13.7 16.2 16.2 i8.8
~ 5.00 Long-term debt securities 50.2 69.2 747 73.7 78.4 85.7 92.0 90.1 1.0 94.1
tate and Local General Government .6 100.0 9.7 99.2 008 986 102.5 104.8 1004 93.6
- 3.00 Loans and placements from:
Banks 31 35 4.2 3s 30 27 2.7 2.6 23 24
Non-bank Deposit Taking Institutions 1.5 1.5 1.7 25 25 1.6 1.5 19 I.6 1.9
Other domestic sectors 32 32 07 0.6 0.8 0.8 0.5 0.7 0.8 0.7
Rest of World 2.1 1.7 22 24 235 26 2.7 29 1.5 1.5
. 4.00 Short-term debt securities 15.1 21.2 17.4 208 228 20.6 20.8 216 12.7 10.2
. 5.00 Long-term debt securities 6356 689 736 694 65.3 704 74.4 150 815 77.0
{ouseholds and Unincorporated Businesses 1976 205.4 2329 2392 245.7 2508 2357.8 263.4 272.0 276.7
L 3.00 Loans and placements from:
Banks 129.4 145.1 172.0 176.8 181.7 185.6 191.1 198.4 203.6 207.2
Non-bank Deposit Taking [nstitutions 444 384 40.5 42.1 434 440 455 454 47.0 48.0
Other domestic sectors 203 183 16.6 16.7 169 17.5 17.7 16.8 18.3 19.0
. L 4.00 Short-term debt securities 3.6 36 38 3.7 37 37 3.6 LN 31 26

1) These estimates are considered to be of poor quality. They should be used with caution.




TABLE 2. FINANCIAL ASSETS AND LIABILITIES OF
COMMONWEALTH PUBLIC TRADING ENTERPRISES (a)

(8 billion)
Amounts outslanding d! én_d o:f .é;;r!er )
FQ01.92 199293 1993-94 199495 1995-94

June June June Sept. Dec. Mar. June Sept. Dec. Mar.

A 1.00 Total financial assets 10.9 10.9 9.8 103 10.2 10.9 116 7.9 7.6 8.5
A 2.00 Cash and deposits accepred by: 09 0.9 0.7 2.7 0.7 0.6 0.8 0.5 0.5 _ 0.3
2.21 Banks 0.7 0.7 0.7 0.7 0.7 0.6 0.8 0.5 0.5 0.3

2.22 Non-bank Deposit Taking Institutions 02 ¢! — — — — " — _ _

A 3.00 Loans and placements horrowed by: 0.7 i 0.3 02 — - —_ — — —_
1.20 Private Corporate Trading Enterprises 0.4 —_ — —_ — —_— — — _ —

2.40 Other Financial Institutions 02 — 0.2 0.2 — — — — - —

4.00 Households and Unincorporated Businesses — — 0.1 — — —_— — — — —

A 4.10 Bitls of exchange issued by: i4 i3 L2 10 [124] 0.8 0.3 2.3 0.2 0.2
1.20 Private Corporate Trading Enterprises 1.2 1.2 1.0 0.8 0.5 0.6 0.4 0.2 0.2 0.2

2.40 Other Financial Institutions 0.1 — — — —_ — — — — —

A 4.20 Promissory noves issued hy: .9 0.6 0.5 0.7 0.6 g i1 (2] .6 0.9
3.20 State and Local General Government 0.9 06 05 07 0.6 1.0 1.1 08 0.6 0.9

A 4.40 Bank certificates of deposit ns 0.6 0.3 n7 i 14 1.6 /¥4 0.7 1a
A 5.00 Long-term debt securities issued by: — — — —_— 0.2 o.1 0.2 — —
1.20 Private Corporate Trading Enterprises — — — — — — 0.1 0.1 — —

3.20 State and Local General Government - — — — 0.2 0.1 — — —

A 7.00 Equities issued by: 1.3 0.3 03 02 22 0.2 02 0.2 0.3 0.3
{.20 Private Corporate Trading Enterprises 0.3 03 03 0.2 0.2 02 0.2 0.2 0.3 0.3

A 8.00 Other financial claims 5.0 5.1 45 4.7 4.9 48 5.1 4.2 4.2 47
A 9.20 Foreign deposits — — — 0.4 0.4 04 0.4 —_ — —
A 9.30 Foreign loans — 05 038 0.4 0.4 04 0.4 — e —
A 9.40 Foreign debt securities 0.3 0.3 0.3 03 0.2 03 03 0.3 0.2 0.3
A 9.50 Foreign equities — — — 03 0.3 03 0.3 — — —
A 9.60 Other foreign claims 09 0.9 0.8 0.8 0.7 07 0.7 0.5 0.7 0.8
E 1.00 Total liabilides (including equity) 49.2 49.1 458 44.8 45.7 473 47.9 41.2 44.3 43.]
L 3,00 Loans and placements 79 7.1 5.1 4.5 44 4.6 44 27 2.4 2.4
L 4.10 Bills of exchange 0.2 0.1 — — 0.1 — — 0.1 0.2 0.z
L 4.20 Promissory noics 37 39 3.5 32 34 35 2.9 31 4.7 3¢
L 5.00 Long-term debt securities 9.5 82 74 7.0 7.1 73 7.8 6.3 3.9 5.8
L 7.00 Equity (b) 222 25.1 243 245 258 26.6 268 24.5 25.1 254
L 7.10 Growers' equity in marketing schemes 14 0.7 1.2 1.1 1.1 12 L6 1.3 2.9 i.¥
L 8.00 Other financial claims 4.4 4.3 42 43 ER 3.9 4.4 3.0 iz 35

(2) Excludes identified claims between (ransactors in this subsector.

{b) Net asset values.



TABLE 3. FINANCIAL ASSETS AND LIABILITIES OF
STATE AND LOCAL PUBLIC TRADING ENTERPRISES (a)

($ billion)
Amounts outstanding at end of quarter
198192 1992-93 1993.94 [994-95 {995-96

June Sune June Sept. Dec. Mar. June Sept. Dec. Mar.

A 1.00 Total financial assets 1.0 10.3 10.0 10.3 2.9 101 1.0 10.1 - AIEIIG 9.7
A 2.00 Cash and deposits accepted by: 35 3.0 2.6 2.6 2.8 25 3.4 2.9 3! 1.0
2.21 Banks 33 29 23 23 25 2.2 31 2.6 2.8 27

2.22 Non-bank Deposit Taking Institutions 0.2 — 03 03 03 03 0.3 0.3 03 03

A 3.00 Loans and placements borrowed by: 36 32 34 33 34 3.8 13 31 32 33
2.40 Other Financial Institutions 02 03 0.2 02 0.2 0.2 0.2 0.2 02 0.2

3.20 State and Local General Government Lo 1.4 1.9 2.0 2.1 2.6 2.1 2.0 21 24

4.0¢ Households and Unincorporated Businesses 1.6 1.4 1.2 t.1 1.0 1.0 0.9 0.9 0.8 0.8

A 4,10 Biils of exchange issued by: — — 0.4 — — — — 0.2 — —
1.20 Private Corporate Trading Enterprises — —_ — — — — — 0.1 — —

A 4.20 Promissory notes issued by: 02 o7 02 0.2 — 02 n3 0.2 @2 0.f
3.20 Siate and Local General Government 02 0.1 0.2 0.2 — 0.2 0.3 0.2 0.2 0.1

A 4.40 Bank certificates of deposit ¢.3 — 0.7 i 0.1 — — 0.3 — 2.7
A 5.00 Long-term debt securities isswed by: .7 o7 0.5 07 153 0.5 .5 0.5 .5 0.4
1.20 Private Corporate Trading Enterprises 0.1 0.1 0.1 —_ 0.1 0.1 — — 0.1 0.1

2.40¢ Other Financial Institutions 0.1 -— — — — — — — — —

3.10 Commonwealth General Government 0.2 0.2 0.1 0.2 0.l 0. 0.1 0.2 0.2 0.l

3.20 State and Local General Government 0.3 02 0.3 0.4 02 0.2 0.2 62 0.2 0.2

A 8.00 Other financial claims 2.6 3l 3l 34 30 10 3.4 30 33 2.5
L 1.00 Total ltabllities (Including equity) 159.3 160.2 1532 155.0 155.6 156.2 159.5 157.1 152.5 152.5
L 3.00 Loans and placements 40.3 B8 444 433 430 426 440 41.6 399 389
L 4.10 Bills of exchange — 1 0.1 — 0.2 0.1 — — 0.2 02
L 4.20 Protnissory notes 22 04 — 0.t 0.1 — 0.1 — — —
L 5.00 Long-term debt securnties 11.% 10.7 28 26 25 25 20 1.9 0.5 0.5
L 7.00 Equity (b) 101.9 0.7 102.6 1038 105.3 1673 110.3 1093 108.7 109.7
L 8.00 Other financial claims 2.9 27 3.1 5.0 4.4 37 33 43 33 N

(2) Excludes identified claims between transactors in this subsector.

(b} Net asset values,



TABLE 4. FINANCIAL ASSETS AND LIABILITIES OF
PRIVATE CORPORATE TRADING ENTERPRISES (a)

($ billion)
Amounts outstanding at end of quarter
1991-02 1992-83 1993-94 1994-95 1995.96

June June June Sept. Dec. Mar. June Sept, Dec. Mar.

A 1.00 Total financial assets 122.5 135.2 137.5 135.6 138:9 143.4 149.4 149.1 160.5 161.3
A 2.00 Cash and deposits accepted by: 46.0 504 51 31 54.1 528 56.6 540 559 556
2.10 Reserve Bank of Australia (b} 7.0 7.5 8.2 83 84 84 8.6 8.6 88 87

2.2] Banks 292 347 34.) 353 ELR 392 41.1 42.1 42.8 41.7
2.22 Non-bank Deposit Taking Institutions 92 7.3 82 6.8 58 45 63 35 36 4.4

3.10 Commonwealth General Government {c) 0s 0.6 0.7 0.7 0.7 0.7 0.7 0.7 08 0.7

A 3.00 Loans and placements borrowed by: 3.9 5.3 bR Y 4.7 5.2 37 5.4 8.7 7.0 79
1.11 Commonwealth Public Trading Enterprises 0.1 0.1 — — — — — — — —

1.12 State and Local Public Trading Enterprises 0.5 04 0.3 0.2 0.2 0.1 02 02 02 0.2

2.40 Other Financial Instilutions 3.1 4.5 54 4.3 4.6 5.3 6.2 6.1 6.4 7.3

3.20 State and L.ocal General Government 0.2 04 0.2 0.2 0.4 03 03 0.4 04 04

A 4.0 Biils of exchange issued by: a5 0.3 04 0.3 0.3 2.3 2 0.4 2.3 0.3
2.40 Other Financial Institutions 02 0.1 0.1 0.1 ol .1 — 0.2 0.1 0.1

4,00 Households and Unincorporated Businesses 02 0.1 0.1 0.1 0.1 0.1 — 0.1 o 0.1

A 4.20 Promissory notes issued by: 33 4 ! [ Gr a2 02 0.1 03 —
1.11 Commonwealth Public Trading Enterprises 0.l 0l _ — — — — — — —

2.22 Nen-bank Deposit Taking Institutions al 0.2 0.1 0.1 — 0.1 02 0.1 03 —

A 4.40 Bank certificates of deposit 3.8 4.9 5.6 4.5 33 56 4.4 4.4 6.0 54
A 3.00 Long-term ded( securities issued by: 0.4 0.3 0.3 0.1 ! — — o 0.4 i
3.20 Siate and Local General Government 0.3 0.2 0.2 0.1 — — — — — —

A 7.00 Equities issued by: 0.3 i1.6 L3 i3 L3 14 i4 0.5 3 0.3
1.11 Commenwealth Public Trading Enterprises — 0.5 0.5 0.6 0.6 0.6 0.6 — — —

1.12 State and Local Public Trading Enterprises — 0.3 — — — — — — — —

2.22 Non-bank Deposit Taking Tnstitutions 03 07 08 G.8 0.8 08 0.8 05 03 0.3

A 8.00 Other financial claims 193 20.8 21.2 21.9 222 21.5 21.5 232 26.6 26.8
A 9.20 Foreign deposits 0.1 — 0.4 03 02 0.2 0.2 1.0 1.3 1.1
A 9.30 Foreign loans 6.5 7.2 5.2 6.0 6.4 6.6 7.0 79 8.2 87
A 9.40 Foreign debt securities 1.4 1.3 0.5 ¢4 0.2 0.6 0.4 0.4 07 0.4
A 9.50 Foreign equities 352 371 39.7 391 379 424 443 435 46.7 487
A 9.60 Other foreign claims 4.7 59 5.7 5.6 56 6.1 64 6.1 6.5 6.0
L 1.00 Total liabilitdes (Iincluding equity) 460.8 483.6 538.1 549.6 530.6 531.2 554.8 576.4 592.8 603.5
L 3.00 Loans and piscements 152.1 1474 1440 1450 1453 1478 1526 1560 1634 1665
L 4.10 Bilis of exchange 47.0 4.0 45.1 45.2 4.6 450 44.6 46.0 49.0 49.9
L 4.20 Promissory notes 13.7 136 9.6 10.4 10.1 9.1 9.6 R.6 89 938
L 5.00 Long-term debt securities 13.2 12.8 11.1 10.3 9.9 11.0 10.5 11.8 10.4 11.0
L 7.00 Equity (d} 210.9 238.1 296.] 306.5 288.7 286.7 303.9 319.3 3231 3282
L 8.00 Other financial claims 239 276 322 323 320 316 33.6 34.8 38.1 38.1

(a) Excludes identified claims between transactors in this subsector.
(b} Estimate of notes held.
(¢} Estimate of coin held.

{d) These estimated market values are considered to be of poor quality. They should be used cautiously.



TABLE 5. FINANCIAL ASSETS AND LIABILITIES OF

RESERVE BANK OF AUSTRALIA (a)

{3 billion)
Amounis ouistanding at end of quarter
1991-82 199293 199394 1994-95 I995-96

June June June Sept. Dee. Mar. June Sept. Dec. Mar.
A 1.00 Total financlal assets a8 371 341 333 327 344 373 337 376 349
A 2.00 Cash and deposits accepied by: 0.2 0.5 — —— — .4 12 — 1.0 —
2.21 Banks — 03 —— — — 0.3 1.2 —_— 0.9 —

3.10 Commonwealth General Government 0.1 0.1 — — — — — — — -
A 4.30 Commonwealith Government Treasury Notes 0.6 2.6 28 i6 ie i3 0.9 14 33 4.6
A 5.00 Long-term debt securities issued by: &6 13.0 0.4 1.1 12.2 i3 147 13.3 i1 12.1
3,10 Commonwealth General Govemment 8.6 13.0 10.4 11.1 12.2 1.3 14.7 133 13.0 121
A B.00 Other financial claims — — 0.1 0.1 0.1 0.1 0.1 0.1 01 —
A 9.10 International reserves 222 208 20.7 203 184 212 20.2 18.7 20.1 179
L 1.60 Total liabilitles 20.3 22.1 232 244 23.8 22.6 248 23.4 26.5 24.5
L. 2.00 Deposits (b} 19.8 213 223 2314 236 223 247 2j.l 26.4 24.0
L £.00 Other financial claims 05 08 0.8 1.0 0.1 02 0.1 0.2 _ 04

{a) Estimates for this sub-sector have been constructed from a number of sources, and do not represent the legal position

of the Rank. See Explanatory noics,
{b) Includes notes in circulation
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TABLE 6. FINANCIAL ASSETS AND LIABILITIES OF

BANKS (a)
($ billion)
Amounts outstanding at end of quarter
199192 1992-.93 1993.94 1994-95 1995-96

June June June Sept. Dec. Mar. June Sept. Dec. Mar.

A 1.00 Total financial assets 293.5 3188 351.2 3429 348.7 357.4 168.2 382.4 394.7 395.7
A 2.00 Cash and deposits accepied by: 182 i19.3 8.7 183 207 184 212 20.3 22.3 219
2.10 Reserve Bank of Australia (b) 19 4.2 45 4.7 5.7 4.9 5.0 5.2 6.2 535

2.22 Non-bank Deposit Taking Institutions 143 15.3 15.3 13.6 149 135 16.2 15.1 16.0 16.4

A 3.00 Loans and placements borrowed by: i99.7 2134 242.7 244.4 250.2 255.8 263.9 275.4 281.9 290.4
.11 Commonwealth Public Trading Enterprises 0.8 1.2 08 [E] 0.5 0.7 0.6 0.5 0.3 0.4

1.12 State and Local Public Trading Enterprises 06 03 0.3 0.3 0.3 0.2 0.1 0.2 0.1 02

1.20 Private Corporate Trading Enterprises 634 61.2 63.5 61.5 628 64.8 67.7 723 73.9 78.5

2.30 Life Offices and Superannuation Funds — — 0.1 0.2 02 0.2 0.2 0.2 [tR] 0.l

2.40 Other Financial [nstimtions 22 19 1.7 1.8 1.8 1.6 1.5 1.5 1.5 1.6

310 Commonwealth General Government 03 02 0.1 — — — - —_ — —

3.20 State and Eocal General Government 3] s 42 35 g 2.7 2.7 26 23 24

4.00 Households and Unincerporated Businesses 1204 145.1 172.0 176 8 i81.7 185.6 191.1 198.1 203.6 207.2

A 4.10 Bills of exchange issued by: 188 1535 151 13 2.3 04 .5 104 13.0 8.8
1.20 Private Corporate Trading Enterprises 15.4 128 12.4 94 10.0 8.5 8.6 R.7 10.9 7.3

2.22 Non-bank Deposit Taking [nstinutions 0.7 0.5 0.5 04 05 0.3 0.4 0.3 04 0.3
2.40 Other Financial Institutions 13 1.0 1.0 0.8 0.8 0.8 0.7 0.8 0.9 0.5

4.00 Houscholds and Unincorporated Businesses 1.2 1.0 1.0 0.8 09 0.7 0.7 0.6 0.7 0.4

A 4.20 Promissory notes issued by: I4 i3 19 2n 1.7 1.9 2.1 1.8 1.6 /o
1.20 Private Corporate Trading Enterprises 0.4 0.6 a7 0.7 0.7 03 0.7 0.7 1.2 1.2

2.22 Non-bank Depaosit Taking Institutions 0.6 0.2 06 08 0.8 1.0 0.8 07 04 0.6

3.20 State and Local General Government 0.2 0.5 0.5 0.6 0.2 0.5 07 04 — —

A 4.30 Commonwealth Government Treasury Notes 9.7 9.0 6.0 123 112 13 29 it0 Q5 87
A 35.00 Long-term debt securities issued by: i57 {158 213 19.4 X 214 218 22.4 220 20.3
1.11 Commonwealth Pubiic Trading Enterprises 0.1 — —— - — — — — — —

1.12 State and Local Public Trading Enterprises 0.5 0.6 — — — — — —_ — —

1.20 Private Comporate Trading Enterprises 03 0.6 0.4 04 04 4 03 0.3 03 4

2.22 Non-bank Deposit Taking Institutions 05 0.6 1.4 1.3 12 1.1 1.2 1.0 1.0 L1

2.40 Other Financial [nstitutions 0.5 0.6 14 1.3 1.2 1.1 1.2 1.0 1.0 1.1

3.10 Commonwealth General Government 1.1 13.0 13.7 12.2 12.4 157 154 16.0 16.3 15.2

3.20 State and Local General Government 26 33 4.5 38 30 o 36 4.0 i3 24

A 7.00 Equities issued by: 77 8.4 7.4 7.8 7.4 7.4 7.2 77 89 848
1.20 Private Corporate Trading Enterprises 3.0 40 is 4.0 42 4.1 36 36 kX 16

2.22 Non-bank Deposit Taking Institutions 47 4.4 3.6 3.7 i3 33 35 4.0 4.1 490

2.40 Other Financial Instimtions — — — — — — — —_ 1.0 1.0

A 8.00 Other financial claims 10.7 13.6 10.3 82 7.5 10.3 10.0 11.7 11.0 10.8
A 9.20 Foreign deposits 0.7 2.5 0.6 0.5 0.5 0.7 0.3 0.7 0.5 0.5
A 9.30 Forgign Joans 84 9.7 132 9.3 2.6 9.9 10.3 118 12.8 13.7
A 9.40 Foreign debt securities 1.7 1.8 0.8 2.3 i4 2.5 2.6 1.6 2.1 1.5
A 9.50 Foreign equities 6.3 7.1 7.7 74 6.9 7.2 7.7 7.6 8.7 83
A 9.60 Other foreign claims 0.1 0.2 0.4 0.2 0.3 0.3 04 0.1 0.2 0.2
L 100 Total Habllities (including equity) 301.3 329.9 360.6 350.7 339 3693 3815 3933 408.4 406.6
L 2.00 Deposits 1833 2061 2211 2235 2305 2291 2354 2367 2432 2411
L 3.00 Loans and placements 86 12.2 13.1 12.7 11.2 1.7 13.4 12.6 14.5 13.7
L 4.40 Bank certificares of deposit 33 34.2 36.7 337 32.9 36.0 37.0 42,7 44.6 45.5
L 5.00 Long-term debt securities kYA 379 37.7 31.5 312 322 328 32.0 33.5 34.7
L 7.00 Equity {(c) 317 39.5 45.1 42.6 442 491 49.7 54.8 57.1 57.0
L 8.00 Other financial claims 7.2 — 7.0 6.3 9.0 11.3 13.0 14.5 15.5 14.4

{a) Excludes identified claims between transactors in this subsector.

(b} Includes cash held.

{c} These estimated market values are considered to be of poor quality. They should be used cautiously.



TABLE 7. FINANCIAL ASSETS AND LIABILITIES OF
NON-BANK DEPOSIT TAKING INSTITUTIONS (a)

(S billion)
Amounts outstanding at end of quarter
190102 199203 1993.94 199495 1995-96

June June June Sept. Dec. Mar. June Sept. Dec. Mar.
A LOD Total financial assets 1251 114.6 1158.6 1175 119.6 1213 128.0 127.0 1322 iéﬁ.?
A 2.00 Cash and deposits accepted by: 4.1 4.7 5.1 4.1 4.4 4.5 5.0 47 4.5 4.1
2.2! Banks 4.0 47 5.1 40 4.0 44 49 4.6 4.5 4.
A 3.00 Loans and placements borrowed by: &0.3 80.2 &1.0 83.7 &85.1 &85.3 8§7.¢ 802 04 .4 965
1.11 Commonwealth Public Trading Enterprises e —— 0.1 02 02 02 —_ — — —_—
1.12 State and Local Public Trading Enterprises a2 0.2 0.2 — — — — — — —
1.20 Private Corporate Trading Enterprises 41.0 375 357 363 6.8 371 385 392 426 43 4
2.40 Other Financial Insntutions 2. 25 28 2.6 22 22 24 2.6 32 3.3
3.20 State and Local General Government 1.5 1.5 1.7 2.5 2.5 1.6 1.5 1.% 1.6 1.9
4.00 Households and Unincorporated Businesses  44.4 384 40.5 420 434 440 455 454 47.0 450
A 410 Bills of exchange issued by: 7.8 7.2 5.8 6.9 4.1 6.5 7.9 6.6 6.5 7.9
1.20 Private Corporate Trading Enterprises 6.6 6.2 49 5.9 5.1 5.5 6.7 57 5.6 6.9
2.40 Other Financial Institutions 0.6 0.5 04 0.5 04 0.5 06 05 0.5 0.5
4,00 Houscholds and Unincorporaied Businesses 035 0.5 04 05 04 0.5 0.6 04 0.4 0.4
A 4.20 Promisyary notes issued by: 1.9 17 22 2.0 {9 16 2.0 2.0 I8 i4
1.11 Commonwealth Public Trading Enterprises 0.2 — 0.1 — — — — — — 0.1
1.12 State and Local Public Trading Enterprises 0.2 02 — — —_ — — — — —
1.20 Prvale Corporate Trading Enterprises 0.1 0.1 0.1 0.1 0.1 0.1 0.2 0.2 0.2 0.2
3,20 State and Local General Government 1.5 13 L9 1.8 1.5 15 1.7 1.8 0.8 L0
A 4.30 Commonweaith Government Treasury Notes — 0.4 0.9 1.6 20 i 0.8 14 1.2 1.8
A 440 Bank certificaies of deposit 3.0 30 2¢ 30 3.2 2.8 2.1 24 30 31
A 5.00 Long-term debt securities issued by: 88 92 102 77 an ine 129 07 f1i4a 12.4
1.20 Private Corporate Trading Enterprises 0.6 07 07 07 0.7 09 1.1 1.2 09 1.0
2.2] Banks — — — — — 0.1 — — — —
2.40 Other Financial [nstitutions 1.4 1.7 {7 1.7 i8 22 2.7 33 2.5 28
3.16 Commonwealth General Government 2.6 4.0 5.0 3.0 ER 4.8 6.5 42 54 49
3.20 State and Locat General Government 4.2 29 28 2.3 25 2.5 2.6 20 2.8 33
A 7.00 Equities issued by: 2.5 2.2 2.2 24 235 2.5 2.6 2.9 33 33
1.20 Private Corporate Trading Enterprises 25 22 22 24 25 24 24 28 31 32
2.40 Other Financial Instilutions — — — — — 0.1 0.1 0.1 0.1 0.l
A 8.00 Other financial claims 57 43 R 34 3.1 0 35 32 il 33
A 9.20 Foreign deposits 0.3 0.2 0.2 0.2 0.1 0.2 0.2 0.5 0.5 0.5
A 9.30 Foreign loans 04 0.5 0.5 1.1 13 1.4 1.6 1.8 1.5 1.3
A 9.40 Foreign debt securities 08 0.6 0.2 0.4 0.5 0.7 0.6 0.3 03 0.2
A 9.50 Foreign equities 0.5 04 0.9 0.% 09 1.1 1.0 1.2 1.2 1.2
L. 1.00 Tota! Habilities (Including equity) 126.7 117.1 116.6 113.8 121.9 124.4 131.1 128.6 134.7 140.1
L 2.00 Deposits o 671 581 612 586 592  S68 616  S87 613 629
L 3.00 Loans and placemnents 12.9 13.6 12,9 143 135 14.5 14.7 139 155 13.2
L. 4.10 Bills of exchange 19 1.7 1.7 17 1.9 1.6 1.8 14 1.6 18
L 4.20 Promissory notes 98 99 8.9 10.8 11.1 14.3 143 16.4 16.2 21.0
L 5.00 Long-termn debt secunties 18.3 16.6 15.5 16.8 189 18.9 19.7 19.7 211 21.6
L 7.00 Equity (b) 12.1 14.2 13.8 141 144 15.0 15.4 52 15.8 15.6
L. 8.00 Other financial claims 4.6 31 2.6 2.7 29 31 34 34 3.3 3y

(a) Excludes identified claims between transaciors in this subsector.
{(b) These estimated market values are considered to be of poor quality. They should be used cautiously.



TABLE 8. FINANCIAL ASSETS AND LIABILITIES OF

LIFE OFFICES AND SUPERANNUATION FUNDS (a)

{($ billion)
Amounts ouistanding at end of quarter
1991-92  1992-93 1993-94 1994-85 1995.96

June June June Sept. Dec. Mar. June Sept. Dec. Mar.

A 1.00 Total financial assets 1850 2038 2249 2266  223.6 2254 2374 2455 12548 2586
A 2.00 Cash and deposits accepted by: 16.3 137 167 187 18.7 i92 20.2 20.6 276 21.0
2.21 Banks 84 8.6 12.9 11.4 11.0 11.9 133 128 13.8 13.0
2.22 Non-bank Deposit Taking lnstitutions 7.9 6.5 6.7 73 7.1 74 6.9 78 79 8.0

A 3.00 Loans and placements borrowed by: i35 13.6 1.7 118 12.8 12.6 127 144 150 149
1.12 State and Local Public Trading Enterprises 02 02 0.2 — —_ — — — — —

1.20 Private Corporate Trading Enterprises 48 49 3.7 39 4.3 3.8 3.7 44 4.5 4.4

2.40 Other Financial Institutions 2.6 29 3.6 37 39 4.1 45 52 5.5 5.5

3.20 State and Local General Government L.9 1.8 0.4 0.3 0.4 05 0.2 0.3 0.3 0.3

4 ({} Households and Unincorporated Businesses 40 37 38 38 4.0 4.0 4.2 4.4 4.5 4.7

A 410 Bills of exchange issued by: 9.2 110 107 0.9 126 10.7 H) 10.7 1Hri 112
1.20 Private Corporate Trading Enterprises 7.5 9.1 83 9.0 98 87 86 8.9 2.3 95

2.22 Non-bank Deposit Taking Institutions 0.3 0.4 04 04 04 04 4 03 03 ¢4

2.40 Other Financial Institutions 0.7 0.7 0.7 0.7 0.8 0.8 0.7 0.8 0.8 0.7

4 .00 Households and Unincorporated Businesses 0.6 0.7 0.7 0.7 0.8 0.7 0.7 0.6 0.6 0.5

A 4.20 Promissory notes issued by: a5 7.0 6.9 8.7 7.2 o.f 6.0 6.0 bR.1 7.3
1.11 Commonwealth Public Trading Enterprises 0.2 0.3 0.6 04 03 0.2 c.3 0.2 0.3 03

1.12 State and Local Public Trading Enterprises 0.5 — — — — — — — —_— —_

1.20 Private Corporate Trading Enterprises 1.4 1.8 1.9 22 25 23 2.1 2.0 22 239

2.22 Non-bank Deposit Taking Institutions 0.9 08 0.5 0.5 0.6 06 0.6 0.7 i.0 1.3

2.40 Other Financial Institutions 0.9 0.9 1.4 0.9 1.0 0.8 1.1 1.3 1.5 2.0

3.20 State and Local General Government 2.6 31 2.5 27 28 22 i9 1.9 0.7 1.¢

A 4.30 Commonwealth Government Treasury Notes — — - —_ 0.4 0.2 o1 — ! ol
A 4.40 Bank certificates of deposit 4.7 5.0 53 5¢ 6.3 5.6 6.8 78 77 9.4
A 3.00 Long-term debt securities issued by: 435 494 50.4 514 49.3 507 521 5290 513 3i4
1.11 Commonwealth Public Trading Enterprises 23 21 2.0 1.7 1.4 1.3 12 N a9 1.0

1.12 State and Local Public Trading Enterprises 4.9 36 — — — — — — — —

221 Banks 47 2.1 34 3.0 2.6 3l 29 28 26 2.5

2.22 Non-bank Deposit Taking Institutions 49 43 29 33 3.2 36 39 3.7 3.5 3.5

2.40 Other Financial Institutions — 1.5 22 29 29 29 Z8 2.1 29 28

3.10 Commonwealth General Government 16.2 15.0 18.6 19.7 18.3 209 218 214 224 228

3.20 State and Local General Govermment 18.4 203 2i4 209 20.% 18.9 19.5 20.9 20.9 [8.8

A 7.00 Equities issued by: 63.5 68.1 818 84.1 82.1 82.8 877 94 4 997 99.8
1.20 Private Corporate Trading Enterprises 517 54.5 64.5 67.4 65.2 64.0 69.5 744 78.6 79.0

2.21 Banks 67 7.4 9.2 89 9.0 9.9 160 10.9 11.6 11.2

2.22 Non-bank Deposit Taking Institutions 0.9 1.0 1.2 1.0 1.0 12 0.8 0.8 0.9 0.8

2.40 Other Financial Institutions 42 5.1 68 6.7 6.9 1.7 73 8.2 &7 88

A 8.00 Other financial claims 26 29 28 25 22 28 38 36 15 4.1
A 9.20 Foreign deposits 1.4 1.6 1.7 pA 1.5 1.6 23 24 3.0 2.5
A 9.30 Foreign loans — 0.1 — — 0.1 0.1 — ~— — —
A 9.40 Foreign debt securities 31 7.8 6.4 6.1 6.0 6.9 57 5.7 5.6 6.1
A 9.50 Foreign equities 18.7 224 26.9 26.2 25.5 26.0 292 278 284 30.6
A 9.60 Other foreign claims — — — 6.l 0.1 0.1 — —_ —
L 1.00 Total Mabfilties (Inciuding equity) 2104 226.1 2475 250.0 247.1 250.2 262.4 170.7 279.6 284.7
L 3.00 Loans and placements 04 05 05 03 0.5 04 0.3 0.4 0.5 0.5
L 6.10 Tech. reserves of life offices & pension funds  203.1 218.2 2384 241.0 2390 242.0 2529 2604 2694 273.6
L 7.00 Equity (b) 1.5 1.8 19 25 26 22 2.2 29 29 2.9
L 8.00 Other financial claims 5.1 57 6.7 6.2 5.0 56 6.9 7.0 6.8 1.8

{a) Excludes identified claims between transactors in this subsector.
{b) These estimated market values are considered to be of poor quality. They should be used cautiously.



TABLE 9. FINANCIAL ASSETS AND LIABILITIES OF
OTHER FINANCIAL INSTITUTIONS (2)

{$ billion)
Amounts ouistanding at end of quarter
199182 [992-93 1993-94 1994-05 19935-96

June June June Sepi. Dee Mar. June Sept. Dec, Mar.

A 1.00 Toral financial assets . 103.8 105.6 106.9 117.7 114.4 116.2 120.0 125.6 129.4 128.0
A 2.00 Cash and deposits accepred by 5.6 5.1 5.7 9.2 96 7.6 6.7 6.2 6.6 6.4
2.2} Banks 33 29 32 T3 7.3 5.8 5.0 4.2 4.5 43

2.22 Non-bank Deposit Taking Institutions 23 22 25 2.0 23 18 1.7 2.0 2] Al

A 3.00 Loans and placements borrowed by: 218 201 173 20.9 213 20.6 207 186 ieg 20.6
1.12 State and Local Public Trading Enterprises 02 0.2 0.2 02 0.2 0.2 Q1 0.1 01 Gl

1.20 Private Corporate Trading Enterprises 6.1 57 5% 92 9.5 g2 g2 7.1 7.1 71

2.22 Non-bank Deposit Taking Tnstitutions 02 0.4 — — — e — — — —

3,20 Stare and Local General Government 10 [l — — — — — — — —

4.00 Households and Unincorporaied Businesses 143 128 113 115 11.6 122 12.3 113 12.6 13.3

A 4.70 Biils of exchange issued by: 7.4 6.3 &4 946 86 109 97 6.8 08 12.3
1.20 Private Corporate Trading Enterpriscs 6.5 58 74 85 1.5 9.6 85 9.7 88 1.0

2.22 Non-bank Deposit Taking Institutions 03 0.2 0.3 0.3 0.3 04 04 03 0.3 0.4
4.08 Heuseholds and Unincorporated Businesses 0.5 0.5 0.6 07 0.6 0.8 07 0.7 0.6 0.6

A 4.20 Promissory notes issued by: 5.7 335 4.8 5.6 6.8 3.5 5.5 8.5 75 9.9
1.11 Commonwealth Public Trading Enterprises 0.6 0.2 0.5 0.5 07 0.2 6.2 0.7 0.6

1.12 State and Local Public Trading Enterprises 1.2 0.2 — — — — — — - —

1.20 Private Corporate Trading Enterprizes 03 — 0.7 k1 1.6 1.6 1.8 1.8 21 2.6

2.22 Non-bank Deposit Taking Institutions 06 {6 29 25 34 33 32 39 44 6.5

3.20 State and Local General Govemment 30 1.5 0.6 1.6 1.0 0.5 0.4 Q.7 03 03

A 4.30 Commonwealth Government Treasury Notes 27 2.0 13 2.4 33 14 117 16 i3 2.2
A 4.40 Bank certificates of deposit 33 2.9 27 2.9 2.8 3.2 2.9 52 51 535
A 3.00 Long-term debt securities issued by: 27.4 289 253 224 7.9 236 26.9 275 274 23.5
1.11 Commonwealth Public Trading Enterprises 1.0 0.7 0.5 0.7 05 03 0.4 0.2 0.2 0.2

1.12 State and Local Public Trading Enterprises 1.3 1.0 — — — — —_ —_ —_— —_

1.20 Private Corporate Trading Enterprises 0.9 1.6 0.9 0.6 04 0.7 G.6 0.5 0.8 05

2.21 Banks 2.0 EX) 1.5 1.7 1.7 0.8 0.9 1.0 1.1 1.0
2.22 Non-bank Deposit Taking Institutions 08 0.4 04 0.5 0.6 0.6 03 0.3 0.3 0.4

310 Commenwealth General Government 1.9 g8 4.9 2.7 33 52 6.2 8.5 2.6 6.7

3.20 State and Local General Govemnment 19.6 184 17.0 16.2 11.4 159 184 16.9 153 14.7

A 7.00 Equities issued by: 194 23.0 263 274 272 273 293 304 328 30.4
1.20 Private Corporate Trading Enterprises 16.2 18.0 21.3 21.9 212 214 230 24.1 253 236

2.2]1 Banks 1.5 1.9 25 28 2.7 28 28 32 34 29

2.22 Non-bank Deposit Taking [nstitutions 1.8 31 26 2.8 33 il 35 31 4.1 4.0

A B.00 Other financial ¢laims 30 3.9 35 4.7 5.4 4.1 4.2 5.0 4.8 4.8
A 9.20 Foreign deposits 0.2 a1l — e — — 0.1 —_— 0.1 0.1
A 9.30 Foreign loans 2.2 2.7 37 48 4.2 45 4.7 i3 36 35
A 9.40 Foreign debt securities 07 1.4 0.9 0.5 0.5 04 0.5 ¢.7 07 0.6
A 9.50 Foreign equities 38 52 6.5 71 638 69 76 9.6 0.8 8.2
A 9.60 Other foreign claims 0.2 — 0.1 — -— —_ — — — —
L 1.00 Total liabilides (Including equity) 80.8 853 95.2 101.0 97.9 99.5 104.8 108.8 109.8 113.1
L 3.00 Loans and placements 368 348 352 344 343 352 377 404 412 426
L 4.10 Bills of exchange 37 30 33 31 33 33 3 34 3.4 3.0
L 4.20 Promissory notes 2.6 29 4.6 54 4.2 48 6.1 6.1 59 34
L 5.0¢ Long-term debt securities 1.7 1.7 11.3 15.9 15.2 16.4 15.6 153 15.2 16.4
L 7.00 Equity (b} 230 28.1 36.1 364 352 344 36.9 38.0 38.4 40.0
L 8.00 Other financial claims 28 47 47 S8 5.7 54 54 5.6 56 5.7

{a) Excludes identified claims between transactors in this subsector.
{b) These estimated market values are considered to be of poor quality. They should be used cautiously.



TABLE 10. FINANCIAL ASSETS AND LIABILITIES OF
COMMONWEALTH GENERAL GOVERNMENT (a)

{% billion)
: Amounts ouistanding at end of guarter
1991902 [992-93 1993-94 1994-95 1995-98
F June June June Sept. Dec. Mar. June Sept, Dec. Mar.
‘ A 1.00 Total financial assets 58.9 58.9 53.3 534 54.0 54.2 5§53 49.8 50.5 o 4_8_§
1 A 2.00 Cask and deposits accepted by: 18 1.8 1.& 2.2 13 0.7 2.6 0.4 2.7 I
I' 2.10 Reserve Bank of Australia (b) 1.7 1.5 i3 L9 09 0.4 23 05 23 09
H 2.21 Banks 0.1 03 04 0.3 0.6 0.3 0.2 0.3 0.4 0.2
¢ A 3.00 Loans and placements borrowed by: 279 245 21.2 209 20.5 20.2 189 16.7 144 i43
{ : 111 Commonwealth Public Trading Enterprises 14 3t 2.1 1.8 1.8 1.8 i8 1.5 1.4 14
' 1.12 State and Local Public Trading Enterprises EX-] i i7 37 37 37 3.7 3.7 17 a7
' 3.20 State and Local General Government 19.7 17.7 15.3 15.4 15.0 14.7 134 11.5 93 92
s A 7.00 Equities issued by: 26.6 300 27.7 27.7 293 30.5 311 29.6 3.6 30.5
1.11 Commonwealth Public Trading Enterprises (c} 22.2 245 238 239 252 260 264 24.5 25.1 25.4
2.21 Banks {f) 4.1 52 36 35 38 4.2 4.5 4.9 53 4.9

f 2.40 Other Financial Institutions (d) 0.2 0.2 0.2 02 0.2 02 0.2 0.2 0.2 0.2
1 A 9.50 Foreign equities 1.4 1.5 17 1.7 1.9 1.9 i.9 1.9 1.9 1.9
i A 9.60 Other foreign claims .2 1.1 1.0 09 0.8 0.9 0.8 08 09 1.0

L 1.00 Total liabilities 67.2 884 95.0 9%6.6 1033 106.1 11512 1nie 118.7 118.2
L 2.00 Deposits (¢) ' 13 13 14 14 15 15 15 1.5 16 1.6
X L 3.00 Loans and placermnents 0.4 02 0.1 — — — — — — —

L 4.30 Treasury Notes 13.% 156 16.2 18.4 20.0 15.6 14.2 16.6 16.7 18.8

L 5.00 Long-term debt securities 517 713 7713 76.7 R1.7 88.8 95.4 93.7 100.4 97.9

L &.00 Other financial claims (b) —_ — — — 0.1 —_ — —— _ —

{a} Excludes identified claitns berween transactors in this subsector,

{b) Net balances.

{c) Net asset values.

(d) Book values.

(e} Coin in circulation.
() Market values.




TABLE 11. FINANCIAL ASSETS AND LIABILITIES OF
STATE AND LOCAL GENERAL GOVERNMENT (a}

(3 billion)
Amounts outstanding at end of quarter
[907-92 [992-93 1993.94 1994-25 1995-96
June June June Sept. Dec. Mar. June Sep. Dec. Mar.
A 1.00 Total financial assets 1804 1848 1819 1847 1854 1880 1921 1919 1844 1839
A 2.00 Cash and deposits accepted by: 49 7.5 6.4 6.9 7.0 6.9 7.5 7.3 7.0 6.3
2.10 Reserve Bank of Australia 0.2 04 — — — — 0.1 — — —_
2.21 Banks 38 6.2 54 58 58 58 6.5 6.5 6.1 53
2.22 Non-bank Deposit Taking Institutions 0.9 09 a9 1.1 1.1 1.0 0.9 08 0.9 049
A 3.00 Loars and placements borrowed by: 52.7 48.4 516 52.5 523 52.4 536 5246 So.1 49.4
1.12 State and Local Public Trading Enterprises 342 331 392 3B6 384 38.1 39.5 a7l 355 346
1.20 Privare Corpotate Trading Enterprises 03 0.5 0.5 03 04 05 0.3 02 0.2 03
2.30 Life Offices and Superannuation Funds 0.2 02 0.2 0.1 0.1 0.1 — —_ — —
2.40 Other Financial Institutions 17.9 144 116 13.3 132 135 136 15.1 14.3 14.4
4.00 Households and Unincorporated Businesses 0.2 0.3 0.2 0.1 0.1 0.1 0.1 0.2 0.1 0.1
A 4.10 Bills of exchange issued by: 2.3 235 4.5 43 3.8 4.0 3.0 34 4.7 3.8
1.20 Private Corporate Trading Enterpnises i.9 2.0 37 is 31 3.2 2.4 28 39 3.2
2.22 Non-bank Deposit Taking Institutions — — 0.1 0.} 0.1 0.1 0.1 — 0.1 0.1
2.40 Other Financial Institutions 0.2 02 a3 0.3 03 03 02 03 03 02
4.00 Households and Unincorporated Businesses 0.1 0.2 0.3 0.3 0.3 0.3 0.2 0.2 0.3 02
A 4.20 Promissory notes issued by: 0.8 0.7 09 28 2.5 38 27 3.9 2.4 2.8
1.11 Commonwealth Public Trading Enterprises 0.1 0.1 0.2 04 0.3 0.8 0.6 0.8 04 0.5
1.12 State and Local Public Trading Enterprises 0.1 — — — — — — — — —
2.22 Non-bank Deposit Taking Institutions 0.1 04 05 1.1 1.5 2.5 1.5 3.1 18 1.7
2.40 Onher Financial Institutions 0.4 D2 0.2 0.5 0.5 0.5 0.6 — 0.2 0.5
A 4.30 Commanweaith Government Treasurv Notes — 0.5 0.5 — — — 0.5 0.4 8.5 —
A 4.40 Bark certificates of deposit 0.¢ L3 13 21 ENY 25 2.3 36 2.0 2.0
A 5.00 Long-term debt securities issued by: 7. 2.1 6.0 o 6.3 5.9 &.0) 5.6 5. 3.0
1.11 Commuonwealth Public Trading Enterprises 0.2 0.7 0.6 0.6 0.5 0.2 0.4 0.8 02 0.2
1.12 State and Local Public Trading Enterprises 1.5 20 0.2 0.1 0.2 03 03 0.3 0.3 03
1.20 Private Corporate Trading Enterprises 0.1 — 0.1 01 0.1 — — — — —
| 2.21 Banks 0.5 05 [FRY 0.8 0.8 0.8 0.7 0.8 0.6 0.7
” 2.22 Nan-bank Deposit Taking Institutions 0.9 0.5 09 0.8 0.8 0.8 0.7 08 0.6 0.7
; 2.40 Other Financial Institutions 2.5 36 0.9 08 08 0.7 0.6 0.6 e -—
3.10 Commonwealth General Government 1.3 18 2.4 29 32 0 32 35 32 E¥:
A 7.00 Equities issued by:(bj in8.5 fir? 167.83 i07.6 i67.2 fne.2 122 1109 1095 116.3
1.12 State and Local Public Trading Enterprises  101.9 107.3 102.6 103.8 1053 107.3 110.3 109.3 108.7 109.7
2.21 Banks 49 38 38 30 i3 13 1.3 1.1 0.3 0.3
2.40 Qther Financial Institutions 1.7 0.5 0.5 0.7 0.6 0.7 0.6 0.5 0.5 (.5
A 8.00 Other financial claims 30 2.8 3.0 33 32 33 42 3 30 3.6
A 9.30 Foreign loans 0.2 0.1 0.1 — — — — — — —
A 9.40 Foreign debt securities — — 0.5 — — — — — — —
L 1.00 Total Liabilities 116.3 122.6 121.1 120.4 121.6 120.0 124.5 1225 116.0 110.0
L 3.00 Loans and placements 31.2 29.0 259 26.3 259 25.0 229 216 17.6 18.0
L 4.10 Bills of exchange 0.3 0.2 0.3 G¢3 02 03 0.2 0.2 0.2 0.1
L 4.20 Promissory notes 15.9 218 179 214 232 21.5 22.0 224 13.4 111
L 5.00 Long-term debt securities 659 69.1 739 69.8 69.6 707 74.7 753 j1.7 772
L 8.00 Other financial claims 3.0 25 3.1 2.7 2.7 2.5 4.7 3.0 3.1 3.3

{a) Excludes identified claims between transactors in this subsector.
{b) Net asset values.



TABLE 12. FINANCIAL ASSETS AND LIABILITIES OF
HOUSEHOLDS AND UNINCORPORATED BUSINESSES (a)

{3 billion)
Amounts outstanding at end of quarter
1994.92  1992-93 1993-94 1994-95 199596

June June June Sept. Dec. Mar. June Sept. Dec. Mar.

A 1.00 Total financlal assets TTTT4621 so14 5665 5678 5624 5664 5907 6053  6I7.0 6290
A 2.00 Cash and deposits accepted by: 1622 170.4 i183.0 183.8 186.8 186.7 1880 192.5 I95.4 200.4
2.10 Reserve Bank of Australia (b} 7.0 7.5 82 83 84 84 8.6 8.6 g8 8.7

2.21 Banks 122.5 136.4 146.8 147.3 150.1 149.4 149 4 153.2 158.4 1602

2.22 Non-bank Deposit Taking Institutions 3zl 258 274 275 276 282 29.3 293 305 30.7

3.10 Commonwealth General Government (¢} 0.6 0.6 0.7 07 0.7 0.7 0.7 0.7 08 0.7

A 3.00 Loans and placements borvowed by: 7.2 6.7 75 6.4 6.3 6.4 6.8 7.2 7.8 &2
1.12 State and Local Public Trading Enterprises 0.1 — — — — — — — —_ —

2.30 Life Offices and Superannuation Funeds 0.2 0.3 0.2 — 0.2 0.1 0.1 0.2 0.3 0.3

2.40 Other Financial Instinutions 69 6.5 7.3 6.4 6.1 6.3 6.7 7.0 7.5 78

A 4.10 Bilis of exchange issued by: 3.2 r3 2.0 2.6 3! 3.0 32 3.6 1e 53
1.20 Private Corporate Trading Enterprises 28 1.1 1.7 23 27 2.7 28 32 34 4.7

2.22 Non-bank Deposit Taking Institutions ol — — —_ 0.1 0.1 a.l 0.1 0.1 0.2

2.40 Other Financial Institutions 0.2 — 0.1 0.2 02 .2 0.2 0.3 0.3 0.3

A 4.40 Bank certificates of deposit 0.7 0.5 i3 i 0.9 2.3 2.4 L6 2.2 L5
A 5.00 Long-term debt securities issued by: 20.6 i6.9 I4.6 i34 14.2 13.2 14.9 4.4 153 15.0
1.11 Commonwealth Public Trading Enterprises 27 24 1.6 1.5 19 24 21 1.5 1.8 18

2.21 Banks 6.3 6.2 49 42 4.2 4.0 3.9 35 3.6 33

2.22 Non-bank Depeosit Taking Institutions 54 55 5.3 5.0 5.5 6.0 6.4 69 7.6 74

2.40 Other Financial Institutions 42 0.0 08 07 0.6 0.8 0.3 0.3 02 0.3

3.10 Commonwealth General Governmens 04 0.2 ol — — — — — — —

3.20 State and Local General Government 1.6 20 20 20 20 20 2.2 2.2 22 23

A 6.10 Tech. reserves of life affices & pension funds 2031 2182 238.4 241.0 239.0 2420 252.9 260.4 2694 273.6
A 7.00 Equities issued by:(b) 63.8 86.7 1112 109.3 it1L.2 0.9 107.6 17 103.4 i08.7
1.20 Private Corporate Trading Enterprises 41.9 54.2 705 70.1 59.8 56.6 61.7 62.1 54.0 55.9

2.21 Banks 6.8 122 14.6 129 16.0 19.4 19.0 226 23.5 254
2.22 Non-bank Deposit Taking Institutions 1.8 1.6 1.7 1.8 1.9 25 2.6 24 2.5 25

2.40 Other Financial Institutions 13.3 18.8 244 245 235 215 24.4 24.6 234 249

A 7.10 Growers' equity in marketing schemes I4 0.7 1.2 il 11 1.2 ié 1.3 2.9 I8
A 8.00 Other financial claims — — 74 9.2 9.3 9.6 136 12.8 13.5 14.6
L 1.00 Totsl Habilities 1978 2139 2329 239.2 2457 250.8 2578 263.4 272.0 276.7
L 3.00 Loans and placements 1940 2019 2291 2355 2420 2472 2543 2603 2689 2741
L 4.10 Bills of exchange 36 36 38 37 37 37 36 34 34 2.6
L 8.00 Other financial elaims 0.2 8.4 — — — — — —_ — —

{2) Excludes identified claims between transactors in this subsector.
(b} Estimate of notes heid.
(¢} Estimate of coin held.

{d) These estimated market values are considered to be of poor quality. They should be used cautiously.



TABLE 13. FINANCIAL ASSETS AND LIABILITIES OF
REST OF WORLD
(% billion)

Aniounts outstanding at end of quarter

799792 99293 1963-54 7994-93 1995-96

June June June Sept. Dec. Mar. June Sept. Dec. Mavr.

A 1.00 Total financial assets 3236 3559 3862 3960 3913 4023 4181 4257 4429 4437
A 2.00 Cash and deposits accepted by: 789 8.4 i0.2 o6 9.3 9.3 HiAL 25 87 0.4
2.21 Banks 7.9 83 102 9.5 93 9.3 99 94 8.6 9.3

A 3.00 Loans and placements borrowed by: 64.0 69.6 87.5 67.5 63.0 66.1 69.6 65.7 76.0 64.4
1.11 Commonwealth Public Trading Enterprises 24 24 19 L9 1.8 1.8 1.8 0.6 0.6 0.5

1.12 Siate and Local Public Trading Enterpnises 0.6 0.6 04 03 0.3 03 0.3 0.2 0.2 —

1.20 Private Corpotate Trading Enterprises 36.0 375 346 339 314 333 342 328 35.0 328

2.21 Bunks 8.6 122 13.1 12.7 11.2 11.7 13.4 12.6 14.5 13.7

2.22 Non-hank Deposit Taking Institutions 126 13.2 129 143 135 14.5 147 139 15.5 13.2

2.40 Other Financial Insiitutions 1.6 1.8 25 21 22 1.9 25 27 27 25

3.20 State and Local General Government 21 1.7 22 24 25 2.6 2.7 28 1.5 1.5

A 410 Biils of exchange issued by: 6.3 6.8 6.3 7.0 7.3 7.6 8.0 79 8.2 &
1.20 Private Corporate Trading Enterprises 52 5.6 52 58 5.9 6.2 6.5 6.6 68 6.9

2.22 Non-bank Deposit Taking Institutions 02 0.2 02 0.2 03 02 0.3 0.2 0.2 0.3

2.40 Other Financial Instifutions 0.5 {r4 0.4 0.5 0.5 0.5 .5 0.6 0.6 0.5

4.00 Households and Unincorporated Businesses 0.4 0.5 04 05 0.5 0.5 0.5 Q.5 05 0.4

A 4.20 Promissory notes issued by: 303 372 27.1 320 312 33.0 340 3533 206 26.3
1.11 Commonwealth Public Trading Enterprises 25 31 20 20 1.6 22 1.6 2.0 LR 20

1.12 State and Local Public Trading Enterprises 0.2 — — — — —- — — — —

1.20 Private Corporate Trading Enterprises 11.5 111 6.2 63 5.2 4.7 48 1.9 32 25

2.22 Non-bank Deposit Taking Institutions 7.4 6.6 42 5.8 47 6.9 8.0 78 B4 1G.8

2.40 Other Financial Institutions 1.3 1.8 30 4.0 2.7 35 44 4.8 4.2 2.9

3.20 5tate and Local General Government 7.5 146 116 13.9 17.0 156 16.0 16.8 10.7 7.7

A 4.30 Commonwealth Government Treasury Notes 1.3 in 0.8 f).4 035 03 07 07 0.8 I3
A 4.40 Bank certificates of deposit 59 15.8 16.3 13.5 10.1 12.5 148 16.7 I70 i7.6
A 5.00 Long-term debt securities issued by: 84.5 219 978 95.8 108 4 {085 1085 108.6 120.2 124.6
1.11 Commonwealth Public Trading Enterprises 31 22 2.6 25 28 31 36 27 2.6 27

1.12 State and Lecal Public Trading Enterprises 37 34 27 2.5 23 22 1.7 1.6 0.1 0.1

1.20 Private Corporate Trading Entemprises 11.2 10.4 89 R.5 R.2 87 g2 9.6 82 8.8

2.21 Banks 234 256 269 218 219 234 243 240 256 7.2
2.22 Non-bank Deposit Taking Institutions 5.8 4.6 4.5 59 7.6 6.7 7.1 7.1 8.0 8.4

2.40 Other Financial Institutions 29 3.6 43 86 7.9 8.6 8.¢ 8.1 8.6 95

3.10 Commonwealth General Government 15.4 20.3 221 250 28.2 278 273 266 303 324

3.20 State and Local General Government 18.8 21.7 25.8 240 294 279 281 289 36.8 354

A 7.00 Eguities issued by: 108 1225 1548 162.6 157.9 166.0 166.2 I75.6 182.6 186.4
1.20 Private Corporate Trading Enterprises 953 104.9 133.5 140.3 135.7 I38.0 143.3 152.0 158.1 162.6

2.21 Banks 7.6 89 1.3 1i.6 114 11.5 12.1 12, 13.0 12.4

2.22 Non-bank Deposit Taking Institutions 28 34 39 4.0 42 4.1 4.3 42 4.1 4.0

2.30 Life Offices and Superannuation Funds 1.5 1.8 1.9 25 246 22 22 29 2.9 2.9

2.40 Other Financial Institutions 36 36 42 4.2 4.0 4.1 4.3 4.3 4.5 4.5

A 8.060 Other financial claims 2.5 28 5.1 4.7 4.7 4.9 5.4 58 5.7 5.7
L §.00 Total liabilities (including equity) 123.7 139.2 148.4 145.7 139.9 152.4 158.4 156.5 166.6 165.8
L 9.10 International reserves 222 208 207 203 184 212 202 187 2001 179
L 9.20 Foreign deposits 29 2.6 3.0 34 28 3.1 3.6 4.6 5.5 4.6
L 9.30 Foreign loans 17.8 209 236 217 22.0 229 24.1 249 26.1 27.2
L 9.40 Foreign debt securities 7.9 132 9.6 10.1 88 11.3 10.0 9.1 98 9.0
L 9.50 Foreign equities 65.8 734 834 82.4 80.2 85.7 92.1 91.6 96.7 98.9
L 9.60 Other foreign claims 72 83 8.t 1.7 7.7 8.1 85 17 8.4 8.2




TABLE 14, DEMAND FOR CREDIT

($ billion)

Net transactions during period

1993-94 1994-95 1995-96
1993.-94  1994.95 June Sept. Dec. Mar. June Sept. Dec. Mar.
Total funds raised on conventionzl credit markets
by non-financial domestic sectors 61.0 54.3 15.0 14.4 18.7 7.2 14.0 17.8 235 12.6
Liabilities (including equity) of:
Commonwealth Public Trading Enterprises -1.7 -1.3 -6.8 -1.0 03 0.4 -0.8 -0.8 1.7 0.7
L. 3.00 Loans and placements from:
Banks -0.6 0.2 — 03 — 0.2 - 0.1 0.2 —
Non-bank Deposit Taking Institutions — 0.1 — — — — 0.2 — — _
(rther domestic sectors -0.1 — 0. — — — — — — —
Rest of World -G.5 02 — — — — — — —_ _
L 4.00 Shor-term debt securities 04 08 0.3 -0.4 0.5 -0.3 -0.5 0.2 1.9 -0.7
L 5.00 Long-term debt securities — 0.1 -04 -0.3 -0.1 0.3 _ 0.8 —_ —_
State and Local Public Trading Enterprises -2.4 -1.6 -0.6 -0.3 — -0.4 -0.6 -0.2 -1.4 —
L 3.00 Loans and placements from:
Banks — -0.1 — — —_ -1 — — — —
Non-bank Deposit Taking [nstitutions — 02 — -0.2 - — — — — —
Other domestic sectors 0.1 03 - 0.2 — — e -— — —
Rest of World -0.1 -0.1 _ — — — — — — —
L 4.00 Short-term debt securities -0.4 -0.1 — — — — -0.2 -0, 02 —
L 5.00 Long-term debt securities -1.6 -03 -0.6 -1 — -0.1 -0.5 -0.1 -1.5 —
L 7.0¢ Equity (a) 0.1 — — — — — — — — —
Private Corporate Trading Enterprises 126 i58 6.3 4.3 3.0 2.4 59 iis ii6 9.6
L 3.00 Loans and placements from:
Banks 27 6.0 1.3 — 1.6 1.5 27 4.1 2.1 50
Non-bank Deposit Taking Institutions -1.7 28 08 0.6 0.5 04 1.3 0.8 29 08
Cther domestic sectars -0.9 — 0.2 1.2 09 -1.7 -0.3 0.3 ol _
Rest of World -33 -2.6 -1.3 -1 -1.8 — 03 0.2 1.2 =20
L 4.00 Short-term debt securities -1.6 -1.0 — 04 -04 09 — 1.2 37 2.0
L 5.00 Long-term debt securities 0.9 0.6 -0.% --G3 -0.4 0.6 -0.6 -0.2 -0.5 0.9
L 7.00 Equity (a) 233 1.2 6.3 3.6 2.6 24 2.5 5.1 63 3.0
Commonwegith General Government 4.2 13.1 3.2 4.} 5¢ 22 0.8 — 413 34
L 3.00 Loans and placements from:
L 4.00 Short-term debt securities 0.6 -2.0 0.3 2.7 16 -4.4 -9 25 — 26
L 5.00 Long-term debi securities 13.7 15.2 29 1.5 44 6.6 27 -2.6 4.2 08
State and Local General Government 35 34 -3.6 e 3.0 -2.2 1.7 18 -5.2 -4.4
L. 3.00 Loans and placements from:
Banks 07 -L.§5 0.5 -0.7 -0.5 03 — — -03 —
Non-bank Deposit Taking Institutions 0.1 -0.2 06 0.8 —_ -0.8 -0.2 0.5 -0.3 03
Other domestic sectors -1.5 0.2 -03 0.1 0.3 — -03 0.2 — —
Rest of World 0.6 0.5 — 0.2 02 — 0.1 02 — —
L 4.00 Short-term debt securities -1 -0.9 4.9 -2.0 1.7 -1.7 1.1 1.2 -6.6 -2.0
L 5.00 Long-term debi securities 6.7 57 17 2.7 1.4 0.6 0.9 -0.3 1.9 2.6
Households and Unincorporated Businesses 27.5 25.0 0.5 6.4 6.5 5.1 7.0 36 8.6 4.7
L 3.00 Loans and placements from:
Banks . 253 20.2 9.2 5.9 49 39 54 5.0 5.5 35
Non-bank Deposit Taking [nstitutions 36 5.0 1.0 1.6 1.3 0.6 1.5 1.} 1.3 1.0
Other domestic sectors -1.7 —_ 0.2 -1.0 0.2 0.6 02 — 1.4 0.7
L 4.00 Short-term debt securities 0.2 -0.2 0.1 - —_ — -0.1 -0.5 —_ -0.5

(a) These estimates are considered to be of poor quality. They should be used with caution.



TABLE 15. FINANCIAL TRANSACTIONS OF
COMMONWEALTH PUBLIC TRADING ENTERPRISES (a)
{$ billion)

Net ransactions during period

1993-94 i994-95 1995-96

i993-94 [994-95 June Sept. Dec. Mar. June Sept. Dec. Mar.

l Change in Financial Position 09 22 04 13 03 06 02 i 1.9
A 1.00 Total financial assets -1.0 1.5 -0.3 0.2 — 0.6 0.6 -1.1 0.3 0.2
A 2.00 Cash and deposils accepted by: — 0! - —_ — -7 0.2 -0.3 — -0.2

2.21 Banks — ¢l — — — -0.2 0.2 -0.3 — -0.2
A 3.00 Loans and placements borvowed by: .2 -0.2 — -0.1 -0.2 — — — — —
2.40 Other Financial Institutions 02 0.1 — — 0.2 — — — —_ —_—
A 410 Bills of exchange issued by: -3 .7 6.3 -0.2 -4 0.2 -0.3 — — —_
1.20 Private Corporate Trading Lnterprises -0.2 0.5 -0.4 -0.1 0.4 02 -0.2 — — —
A 4.20 Promissory noles issued by: — 06 0.7 0.4 - 7.3 0.1 -0.4 -0 3
3.20 State and Local General Government —_ 0.6 0.1 0.1 — 0.5 0.1 -0.4 -0.1 0.3
A 4.40 Bank certificates of deposit — il 0.4 0.2 04 a3 2.2 -0.7 — 0.2
A 3.00 Long-term debt securities issued by: — .2 — — 0.2 -_ — — -0.2 —
1.20 Private Corporate Trading Enterprises — 0. — — — _ - — -0.1 —_
3.20 State and Local General Government — e — — 0.2 — — — —_ —
A B.00 Other financial claims -0.6 0.6 — 02 02 — 0.3 0. — —

E; A 5.60 Other foreign claims — 02 — — — 0.1 — 02 0.1 0.1
I, 1.00 Total liabilides {including equity) -1.9 0.7 -0.7 -1.1 -_— 03 — 0.9 37 -1.7
L 3.00 Loans and placements 2.7 -0.8 -0.8 0.6 -0.1 0.1 -0.3 .5 0.3 —
L 4.10 Bills of exchange — — — — — — — 0.1 — —
L 4.20 Promissory notes 0.3 -0.3 -0.7 0.2 0.6 — -0.7 0.3 1.5 0.6
L 5.00 Long-term debt securities -0.2 0.2 0.5 03 -0.2 — 0.2 0.5 -0.5 -
L 7.10 Growers' equity in marketing schemes 1.2 06 0.9 —_ 0.2 0.2 0.3 0.2 1.7 -1.1
L 8.00 Other financial claims 0.1 0.1 0.4 0.1 -0.5 — 0.5 — 0.2 —

(a) Excludes identified claims between transactors in this subsector.




TABLE 16. FINANCIAL TRANSACTIONS OF
STATE AND LOCAL PUBLIC TRADING ENTERPRISES (a)

(8 billion)

Net transactions during period

1993-94 1994.05 1995.96

1993-94 1994.95 June Sept. Dec. Mar. June Sept. Dec. Mar.

Change In Financial Posltion 22 31 0.8 15 03 0.8 04 1.8 5 1.1
A 1.00 Total financial assets 0.2 1.¢ 0.3 03 «{r.4 03 09 -0.8 6.5 —
A 2.00 Cash and deposits accepted by: -0.3 N8 0.4 — 03 -0.3 0.9 -0.6 .2 -0
2.21 Banks .6 0.8 0.2 — Q.3 -0.3 0.9 0.6 0.2 =01
2.22 Non-bank Deposit Taking Institutions 0.3 — 0.2 — — — — — — —

A 1.00 Loans and placements borrowed by. 0.2 —_ -0.4 — 0.5 -0.6 -0.2 _ 0.2
3.20 State and Local General Government 0.5 0.2 -0.3 —_ 0.1 0.5 -0.5 -0.1 0.1 02
4.00 Households and Unincorperated Businesses  -0.3 02 — —_ — — — . — _
A 4.10 Bills of exchange issued by: — — — — — — — .1 0.1 —_
| .20 Private Corporate Trading Enterprises - — — — — — — 0.1 -0.1 —
A 4.40 Bank certificates of deposit — — — — _— — — 1.2 -0.2 —_
A 5.00 Long-term debt securities issued by: — —_ — 0.2 -3.2 -— — — — —
3.20 State and Local General Government — — — 0.1 -0.2 — — — — —_

A 8.00 Other finaneial claims — 0.4 03 03 -04 —_ 0.4 0.3 04 —_
L 1.08 Total Habllities (including equity) -2.4 -2.1 -0.5 -1.2 -0.7 -0.6 04 2.6 -3.6 -1.0
L 3.00 Loans and placements 0.7 04 0.7 -l -0.3 0.4 14 23 -1.8 -1.0
L 4.10 Bills of exchange — — — — — — — — 0.2 —
L 4.20 Promissory notes 0.4 -0.1 — — — — -0.1 -0t — —
L 5.00 Long-term debt securities -0.9 0.7 -0.6 -0.2 — e -0.5 0.1 -1.4 e
L 8.00 Other financial claims -0.5 -0.8 -0.5 — -0.5 — -0.3 — —_ -0.1

(a) Excludes identified claims between transactors in this subsector.



TABLE 17. FINANCIAL TRANSACTIONS OF
PRIVATE CORPORATE TRADING ENTERPRISES (a)

($ billion)
Net transactions during period
1993-94 1994-95 1995-96

199394 1994-95 June Sept. Dec. Mar. June Sept. Dec. Mar.

Change in Financial Position =17 -11.6 0.4 7.7 038 -1.4 -3.3 -2.0 -33 -1.3
A 1.00 Total financial assets 8.8 65 52 -26 42 0.7 42 68 7.0 0.4
A 2.00 Cash and deposits accepted by: {3 3.4 14 — 3.4 <15 3.7 -1.3 i.0 -f.{
2.10 Reserve Bank of Austrahia (h) 06 0.4 — 0.1 0.1 — 0.1 — 0.2

2.21 Banks 0.3 6.9 1.1 1.3 4.0 -0.2 1.8 1.2 0.6 -0.9

2.22 Non-bank Deposit Taking Institutions 08 -19 02 -14 -1.0 -1.3 1.7 2.6 0.1 08

A 3.00 Loans and placements horrowed by: 0.6 (189 iz -12 0.5 6 1o i0 0.2 0.9
1.11 Commenwealth Public Trading Enterprises 0.1 — 0.1 — — — —_— — — —

1.12 State and Local Public Trading Enterprises — 0.1 — — — . — — —

2.40 Other Financial Institutions 0.9 0.8 1.3 -1.1 03 0.7 0.9 0.8 03 0.9

3.20 State and Local General Government -0.1 — — — 02 0.1 — — — —

A £.10 Bills of exchange issued by: — -2 — — — — -0.4 N2 — —
2.40 Other Financial Institutions — — — — — — — 0.1 — _

A d4.20 Promissary notes issued by: 6.2 — — - — — —_ — 0.2 -0.3
2.22 Non-bank Deposit Taking [nstitutions -0.1 — — — — — — — 02 -0.3

A 4 40 Bank certificates of deposit 0.7 -1z 0.8 -1t .8 0.3 -12 — 2.3 -1.2
A 5.00 Long-term debt securities issued by: —_ -0.2 — -0.2 — — — — — —
3.20 State and Local General Government — -0.2 — -0.t — — — — — —

1.12 State and Local Public Trading Enterprises a1 - — — — — — — — —_—

A 8.00 Other financial claims 0.4 ¢3 -04 0.7 .3 -0.7 — 06 — 02
A 9.20 Foreign deposits 0.2 0.4 — -02 0.1 0.1 0.1 0.4 03 0.2
A 9.30 Foreign loans -0.1 L6 — 0.9 0.4 -— 0.3 0.7 0.3 0.3
A 9.40 Foreign debt securities —_ 0.1 — 02 -0.2 04 — 02 0.3 -0.3
A 9.50 Foreign equities 5.3 —_ 19 -L.1 0.7 1.3 0.4 4.3 2.1 i3
A 9.60 Other foreign claims 0.4 0.4 03 -0.2 0.1 02 02 0.2 0.4 —
L 1.00 Total lizbilities (including equity) 16.5 18.0 49 50 34 2.1 7.5 8.0 10.3 1.7
L 3.00 Loans and placements -3.3 6.2 0.5 08 1.2 0.2 4.0 54 6.2 37
L 4.10 Bills of exchange 1! -1.0 1.1 0.5 -0.6 0.4 04 1.9 30 1.1
L 4.20 Promissory notes =27 - -1 08 02 -13 0.4 -0.7 0.6 1.0
L 5.00 Long-term debt securities 09 0.6 0.5 -03 -0.4 0.6 -0.6 -0.2 -0.5 0.%
L 7.00 Equity (¢) 22.1 10.5 55 30 2.6 2.4 25 2.0 1.1 1.4
L 8.00 Other tinancial claims Q.1 29 0.7 1.2 0.4 0.2 1.5 0.5 -0.1 -0.3

{a) Excludes identified claims between transactors in this subsector.
{(b) Estimate of changes in note holdings.
(c) These estimates are considered to be of poor quality. They should be used cautiously.
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TABLE 18. FINANCIAL TRANSACTIONS OF
RESERVE BANK OF AUSTRALIA (a)

(% billion)
Net transactions during period
1993.94 1994-95 1995.96

1993-94 109495 June Sept. Dec. Mar. June Sept. Dec. Mar.

Change in Financlal Position -1.8 -0.5 0.4 -1.7 0.5 0.5 0.2 -1.1 0.4 0.6
A 1.00 Total financial assets -0.7 1.5 2.0 0.5 03 0.7 25 -2.5 35 -1.4
A 2.00 Cash and deposits accepted by: -4 12 — — — 0.3 0.9 -1.2 ne -0.9
2.21 Banks 0.3 1.2 —_ _— — 03 09 -1.2 Q.9 -0.9

A 4.30 Commonwealth Government Treasury Notes 6.1 -18 — -1.2 0.3 -0.6 -03 0.5 19 L3
A 5.00 Long-term debt securities issued by: 1.5 4.f 14 72 fo SR/ 2.9 -3 -0.7 -3
}.10 Commonwealth General Government -1.5 4.1 1.4 1.2 1.0 -1.0 2.9 -1.5 -0.7 -0.3

A 9.10 [nternaticnal reserves 1.0 2.0 0.5 -0.5 -0.9 0.5 -1.0 0.3 1.3 -1.4
L, 1.00 Total liabilitles k1 2.0 1.6 1.2 4.2 -1.2 22 -1.4 il -2.0
L 2.00 Depaosits {b) 1.0 24 1.0 1.0 02 -13 23 -1.5 3.2 23
L 3.00 Other financial claims — 0.3 0.6 0.1 0.4 — 0.1 0.1 .1 0.3

(a) Estimates for this sub-sector have been constructed from a number of sources, and do ot represent the legal position
of the Bank. Se¢e Explanatory notes.
{b) Includes changes in notes in circulation



TABLE 19. FINANCIAL TRANSACTIONS OF

BANKS (a)
(3 billion)

Net wransactions during period

1993-94 [904-95 1995-96

{993.94 1904-95 June Sept. Dec. Mar. June Sept. Dec. Mar.
Change in Financial Position 14.1 4.4 21 08 — 35 17 3.5 03 19
A 1.00 Total flnancial assets 391 213 13.6 0.7 78 4.3 9.8 9.6 12.6 3.4
A 2.00 Cash and depuosits accepted by: 02 i4 -1.8 -4 24 -2.3 2.7 -0.8 2.0 -3
2.10 Reserve Bank of Australia (b) 03 0.5 -0.1 02 1.0 -0.8 e 0.3 1.¢ .7
2.22 Non-bank Deposit Taking Institutions - 09 -1.6 -7 1.4 -1.5 27 -1.1 1.0 0.4
A 3.00 Loans and placements borrowed by: 23.0 24.0 0.9 3.a 6.7 5.4 7.8 9.0 7.0 8.8
1.1} Commonwealth Public Trading Enterprises -0.6 0.2 - -6.3 — 02 - -0.1 -0.2 —
1.12 State and Local Public Trading Enterprises — 0.1 — —_ — -0.1 — e — —
1.20 Private Corporate Trading Enterprises 2.7 6.0 i.3 — 16 1.5 2.7 4.1 2.1 5.0
2.30 Life Offices and Superannuation Funds 0.1 —_— — -— — — — — -0.1 —
2.40 Quher Financial Lnstitutions 02 0.3 — — - 202 0.2 - — 02
3.20 State and Local General Government 0.7 -i.5 0.5 07 -5 -0.3 — — -03 —
4.00 Households and Unincorporated Businesses  25.3 202 9.2 59 49 19 54 5.0 5.5 35
A 4,10 Bilis of exchange issued by: -0.4 4.0 14 -3.6 08 -1.8 — -3.9 2.6 -4.1
1.20 Private Corporate Trading Enterprises 0.4 38 1.2 30 0.6 -1.5 — 0.5 22 34
2 22 Non-bank Deposit Taking Institutions — — — 0.1 — -0.1 m -0.1 — —_
2.40 Other Financial Institutions — -0.3 1 -0.3 —_ — — — 0.1 -0.3
4.00 Households and Unincorporated Businesses — 0.3 1 -03 — 0.1 — 0.3 0.1 -0.3
A 4200 Promissory notes issued by: 0.6 4 0.4 Qi -2.3 .1 0.4 -0.5 -0.2 0.3
1.20 Private Corporate Trading Enterprises 0.2 — 03 -— — -0.3 0.4 — 0.5 —
2.22 Non-bank Deposit Taking Institutions 0.4 0z 03 0.1 - 02 -0.2 -0.1 -0.4 0.2
3.20 State and Loecal General Government — 0.1 03 — -0.4 0.3 0.2 0.3 -0.3 —
A 4.30 Commonwealth Government Treasury Notes 1.0 — 29 2.3 -0.4 1.6 -1.4 i -1.5 -0.8
A 5.00 Long-term debt securities issued hy: 4.4 0.2 -3 -1.8 -0.9 3.2 -.3 .3 -8 -1.0
120 Private Corporate Trading Enlerprises -0.2 - 0.1 — — — 0.1 — - —

2.22 Non-bank Deposii Taking Institutions 6.7 -0.2 — -0.1 -0.1 - 0.1 -0.2 — 0.1
2.40 Other Financial Institutions 0.9 -0.2 — — -0.1 — — 02 — 0.2
3.10 Commenwealth General Government 2.3 1.5 0.4 -1.0 0.2 32 0.9 0.3 —_ 0.4
3.20 State and Local General Government 1.1 0.8 0.2 -5 -0.9 — 0.4 0.4 -0.7 0.8
A 7.00 Equities issued by: 14 05 — 0.2 0.1 — — — 1o -0.3
1.20 Private Corporate Trading Enterprises 3 0.6 -0.1 0.1 04 — —= -0.2 0.1 0.3
2.22 Non-bank Deposit Taking Institutions 0.7 — — — 03 — — 0.3 — —
2.40 Other Financial [nstitutions — — — e — — — — 0.9 —
A 9.20 Foreign deposils e — 03 — — ¢l -0.2 0.2 -0.1 —_
A 9.30 Foreign loans 37 -2.0 32 =25 0.5 -0.1 0.2 2.0 0.9 1.2
A 9.40 Foreign debt securities -9 1.8 -1.8 1.6 -1.0 1.1 — -1.0 0.5 -0.7
A 9.50 Foreign equities 0.7 0.3 02 -0.4 0.2 -0.3 0.3 0.2 1.0 0.3
A 9.60 Other foreign claims 0.2 — 0.2 -0.2 0.1 — 0.1 — 0.1 —
L. 1.00 Total Habilities (Inciuding equity) 25.1 16.9 11.6 6.2 7.8 0.8 8.1 6.1 123 1.5
L 2.00 Deposits 132 14.3 76 30 6.6 -0.9 55 0.7 6.6 =23
L 3.00 Loans and placements 2.2 0.8 34 -G -1 (0.6 2.6 -1.0 1.7 ——
L 440 Bank certificates of deposit 25 1.4 0.2 223 03 24 0.8 52 24 1.4
L 5.00 Long-ierm debt securities 53 -0.8 0.6 -1 1.5 -0.5 -0.6 — 1.3 2.4

L 7.00 Equity {c) 1.8 1.2 0.1 0.4 0.5 0.4 ©-0.2 1.1 0.2 -

{a) Excludes identified claims between transactors in this subsector.
(b) Includes changes in holdings of cash.
(c) These estimates are considered to be of poor quality. They should be used cautiously.
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TABLE 20, FINANCIAL TRANSACTIONS OF
NON-BANK DEPOSIT TAKING INSTITUTIONS (a)

(% billion)
Net transactions during period
1993-94 1994.95 199596

190394 [904-95 June Sept. Dec. Mar. June Sept. Dec. Mar.
Change In Financial Pesition 0.5 1.4 04 -0.1 13 0.2 —_ 0.3 0.5 0.7
A 1.00 Total financial assets 26 9.1 0.4 -0.4 25 1.1 5.9 a 0.3 4.5 4.9
A 2.00 Cash and deposits accepted by: 0.4 -0.2 0.2 -i.0 — 4 0.5 -3 -0 F -0.4
2.21 Banks G4 -0.2 0.3 -1.0 — 0.4 0.5 -0.3 -0.1 -0.4
A 3.00 Loans and placements borrowed by: 25 7.0 i4 27 14 0.2 27 2.6 4.6 2.2
.11 Commonwealth Public Trading Enterprises — -0.1 — — — — 0.2 — — —_
1.12 State and Local Public Trading Enterprises — -0.2 e -02 — —_ — — — —
1.20 Private Corporate Trading Enterprises -1.7 28 0.8 0.6 0s 04 1.3 0.8 29 08
2.40 Other Financial Institutions 04 0.4 — -0.3 0.4 — 0.2 0.2 0.5 —

3.20 State and Local General Govemment .l -0.2 -0.6 0.8 — -0.8 -0.2 0.5 -0.3 G
4.00 Households and Unincorporated Businesses 36 50 1.G 1.6 13 0.6 1.5 i1 1.5 1.0
A 4.10 Bills of exchange issued by: -15 2.1 -0.6 1.2 -0.9 a5 i4 -1.3 — 14
1.20 Private Corporate Trading Enterprises -1.3 1.8 -0.5 1.0 -0.8 0.4 1.2 -1.0 — 1.3
2.40 Other Financial Institutions — 0.2 — — — — — — — —
4.00 Households and Unincorporated Businesses — 0.1 — — — — — 6.2 — —
A 420 Promissory notes issued by: (1] -G.2 04 -0.1 -2 -0.2 03 — -i.0 0.3
1.11 Commonwealth Public Trading Enterprises a1 — — — — — — — — —
1.12 State and Local Public Trading Enterprises -0.2 — — — — -— — — — —
3.20 State and Local General Government 0.5 -0.1 04 — -03 -— 03 -1.0 0.2
A 4.30 Commanwealth Government Treasury Notes 0.5 0.4 2.3 0.7 24 -9 -3 0.7 -3 .7
A 4.40 Bank certificates of deposit — -G.8 0.4 — 0.2 -8.5 -0.7 0.3 n.e —
A 5.00 Long-term debt securities issued by: 29 21 -4 -2.7 13 L7 19 -2.3 0.7 0.9
1.20 Private Corporate Trading Enterprises — 0.4 0.1 — — 0.2 0.2 — -0.2 Q.1
221 Banks — — — — — 0.1 D1 — — —
2.40 Other Financial Institutions Q.3 6 — -0.4 0.2 04 0.4 0.5 -0.8 0.4
3.10 Commonwealth General Government 17 1.3 0.4 -1.9 0% 09 1.4 =23 1.0 -0.3
3.20 State and Local General Government 0.1 -0.1 —_ -0.4 0.2 —_ — -0.6 0.7 0.7
A 7.00 Eguities issued by: -4 0.5 — 02 72 — — 0.2 0.3 —_
1.20 Private Corporate Trading Enterprises -0.4 0.3 — 0.2 0.2 — — 02 03 —
2.40 Other Financial Institutions — 0.1 — e — ol —_ — — o
A 8.00 Other financial claims 0.8 — 03 — 03 — 04 -0.3 — 0.1
A 9.20 Foreign deposits — — — — — — — — 0.1 —
A 9.30 Foreign loans -0.2 -0.4 — -0.6 — — 0.1 03 -0.2 -0.2
A 9.40 Foreign debt securities -0.3 -0.5 .1 -0.3 03 — -0.3 0.2 —_ —
A 9.50 Foreign equities -0.4 0.5 02 -04 o -0.1 0.1 0.1 — —
L 1.00 Total liabilittes (including equity) 2.1 7.6 — 0.3 1.2 0.8 5.9 — 53 57
L 2.00 Deposits 456 0.4 03 -2.6 0.7 -24 48 -13 26 1.6
L 3.00 Loans and placements 0.9 0.3 0.7 0.2 0.3 -0.2 — -0.1 1.9 -1.3
L 4.10 Bills of exchange — 0.1 — — 02 -0.2 0.2 -0.4 0.2 0.3
L 4.20 Promissory notes -0.6 4.7 -2.0 2.0 -0.3 31 s 20 -0.3 4.4
L 5.00 Long-term debt securities -1.1 1.9 0.9 0.2 09 —_ 0.7 _ 1.2 0.5
L 7.00 Equity {b) 0.7 — — -0.1 0.3 03 — —— -0l 04
L 8.00 Other financial claims -0.6 0.9 — 0.1 0.3 0.2 0.3 — 0.t 0.7

(a) Excludes identified claims between transactors in this subsector.

(b) These estimates are considered to be of poor quality. They should be used cautiously.



TABLE 21. FINANCIAL TRANSACTIONS OF
LIFE OFFICES AND SUPERANNUATION FUNDS (a)

($ billion)
Ner rransactions during period
199394 1994-95 1995-06
199304  j994-05 June Sept. Dec. Mar. June Sept. Dec. Mar.
Change in Financial Position 03 0.7 -1.0 0.1 -10 -1.2 1.4 — 03 -0.1
A 1.00 Total financial assets 139 8.6 s 1.1 4.3 — 32 14 4.6 53
A 2.00 Cash and deposits accepted by: 46 0.6 45 -16 -0.6 IN 1.0 0.4 i0 -6
2.21 Banks 43 0.3 4.0 -1.5 -04 08 1.4 -0.5 1.0 -0.7
2.22 Non-bank Deposit Taking Institutions 03 0.2 0.5 0.6 -0.2 0.3 -0.5 09 — 0.1
A 3.00 Loany and placements borrowed hy: -1.9 1.0 -fLf — 1.0 -2 0.2 17 0.6 -4
1.12 State and Local Public Trading Enterprises — -0.1 — -0.1 e — — — — —
1.20 Private Corporate Trading Enterprises -1.2 — -02 0.2 0ns -0.5 0.1 0.7 0.2 -0.2
2.40 Other Financial [nstitutions 0.6 (tR] 6.2 0.2 02 0.2 0.4 0.7 0.3 —
3.20 State and Local General Government -1.4 0.2 0.3 0.1 — — -0.3 — — —
4.00 Households and Unincorporated Businesses — 0.4 0.1 — 02 — 0.2 0.2 0.2 0.1
A 4.1 Rifls of exchange issued by: -3 -0.2 2.7 02 11 -{.3 -0.1 0.2 .4 0.1
1.20 Private Corporate Trading Enterprises 03 -0.2 0.5 0.2 G8 -L.1 -1 0.3 0.4 0.2
2.22 Non-bank Deposit Taking Institutions — — — — — — _— -1 — —
2.40 Onher Financial Institutions —_ — — —_ 0.1 — — — —_ —
4.00 Households and Unincorperated Businesses — — -— — - -0.1 — -0.1 — —
A 4.20 Promissory notes issued by: — -9 — -f.2 0.5 -1.0 0.1 - -0.2 L7
1.11 Commonweaith Public Trading Enterprises 02 0.2 — -02 — 0.1 0.1 0.1 (31 —
1.20 Private Corporate Trading Enterprises 0.1 02 — 03 0.2 .1 0.2 -0.1 ¢.3 0.6
2.22 Non-bank Deposit Taking Institutions 0.3 — (tR ] — 0.1 — — — 0.3 03
2.40 Other Financial Institutions 0.5 -03 0.2 05 0.1 0.3 02 0.2 0.4
3.20 State and Local General Government -0.6 -0.7 -0.4 02 0.1 0.7 0.3 -— -1.1 0.3
A 430 Commonwealth Government Treasury Notes —- 0! — — 0.3 -3 — — — —_
-[ A 4.40 Bank certificates of deposit 07 1.0 07 02 n3 -0.6 12 1.0 —_— 17
[
A 3.00 Long-term debt securities issued by. 6.3 18 -0.2 2.3 -1.9 is -0.3 -0.7 2.3 —_
1.11 Commonwealth Public Trading Enterprises 02 0.8 -0.2 -03 -0.3 — -0.1 -0.2 0.1
1.12 State and Local Public Trading Enterprises -1.1 — — — — — — — o —
2.21 Banks 17 0.4 0.6 -0.3 -0.3 05 -0.3 -0.2 <02 —
2.22 Non-bank Deposit Taking Institutions -1.9 1.0 -07 04 — 04 0.3 -D.2 -2 —_
2.40 Other Financial Instiutions 0.9 0.5 — 0.7 — — 0.2 -0.7 0.7 —
3.10 Commaonwealth General Government 5.7 29 {3 1.8 -1.5 2.3 0.1 0.6 0.4 1.4
3.20 State and Local General Gevernment 0.7 -1.4 -0.1 0.2 02 -1.7 — 1.1 0.2 -1.5
A 7.00 Equities issued by: 48 5.0 18 r 30 12 0.7 16 2.6 -4
1.20 Private Corporate Trading Enterprises 1.5 45 0.8 0.3 2.6 0.4 1.2 i.1 2.5 -Q.9
2.21 Banks 23 — 0.3 0.2 -0.2 0.2 — — 0.1 -0.1
2.22 Non-bank Dieposit Taking Institutions - — — 0.2 — 0.2 — — — —
2.40 Other Financial Instiations 1.0 07 6.7 -0.2 05 09 0.4 0.5 0.2 —
A 8.00 Other financial claims 6.1 0l 0.4 -0.2 -0.4 0.6 G.1 -0.2 -0.1 0.6
A 9.20 Foreign deposits 0.4 0.4 0.2 04 -0.3 — 0.1 0.2 0.5 -0.1
A 9.30 Foreign loans -0.1 — — — — — _— — _ —
A 9.40 Foreign debt securities -1.4 0.6 2.2 — — 0.3 -0.8 - 0.2 0.4
A 9.50 Foreign equities 1.6 —_ 0.9 -1 12 -1.4 1.4 -2.5 -0.3 2.6
L 1.00 Total Habilities (including equity) 13.6 9.3 4.6 1.0 5.4 1 L7 1.5 43 5.5
L 3.00 Loans and placements — -0.2 — 0.2 .2 -0.1 — — — —
I 5.00 Long-term debt securities -0.} — — — — — - — -_— —
L 6.10 Tech. reserves of life offices & pension funds 12.5 94 4.6 1.8 52 0.6 1.8 0.5 44 5.5
L 7.00 Equity {b) 0.2 — — —_ — — - 0.7 - —
L 8.00 Other financial claims 1.0 0.1 — 0.5 — 0.6 — 02 0.2 -

{a) Excludes identified claims between transactors in this subsector.
(b) These estimates are considered to be of poor quality. They should be used cautiously.
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TABLE 22. FINANCIAL TRANSACTIONS OF

OTHER FINANCIAL INSTITUTIONS (a)
{$ billion)

Net transactions during period

1993-94 i1994-95 1995-96

1993.94 199495 June Sepr. Dec. Mar. June Sept. Dec. Mar.

Change 1n Financial Position -1.5 1.2 -5.1 64 =21 e -3.0 =39 1.1 1.0
A 100 Total flnancial assets 64 61 25 62 29 22 05 11 10 40
A 2.00 Cash and deposits accepred by: 0.6 1.0 -0.2 3.5 0.4 -2.0 -0.9 -0.5 04 -0.2
2.2] Banks 04 18 -0.1 4.1 — -1.5 0.7 08 02 0.2

2.22 Non-bank Deposit Taking Institutions 02 08 — -0.6 03 -0.4 -0.2 0.3 0.1 —

A 3.00 Loans and placements borrowed by: -Lé 02 -2 03 0.4 -6.7 0.1 -0.3 13 0.6
1.20 Private Corporate Trading Enterprises 03 03 0.4 13 03 -1.3 — -0.2 — —

2.22 Non-bank Deposit Taking Institutions -0.4 — — — — — _ — — —

4 00 Households and Unincorperaled Businesses  -1.4 — 0.2 -09 — 0.6 0.1 -0.1 1.3 06

A 4.10 Bills af exchange issued by: i9 I3 —_ iz -1 2.4 -1.2 i9 -0.9 2.4
1.20 Private Corporate Trading Enterprises 1.6 il —_ 1.1 -10 2.1 -1 1.8 -0.9 22

2.22 Non-bank Deposit Taking Institutions —_ i — — — — — — — 0.1

4.00 Households and Unincorporated Businesses 0.2 — — — — 0.2 -— 0.2 — —

A 4.20 Promissory notes issued by: I3 0.8 -0h& 0.8 12 -4.3 — 0.9 10 2.5
1.11 Commonweszlth Public Trading Enterprises 0.4 0.3 0.5 — 0.2 -0.5 — -0.2 0.6 —

1.12 State and Local Public Trading Enterprises 0.2 —_ — — — — — — — —

1.20 Private Corporate Trading Enterprises 0.7 1.0 -0.8 03 &6 _ 0.2 — 0.3 0.5

2.22 Non-bank Deposit Taking Institutions 1.3 0.3 0.4 -0.4 09 -0.2 — 0.7 05 2.1

3.2 Seate and Local General Government -09 4.3 -0.9 09 0.6 -0.5 0.2 0.4 -0.5 -

A 4.30 Commonwealth Government Treasury Notes -0.8 -0.4 -13 12 0.8 -1.9 -0.2 04 -0.3 0.y
A 4.40 Bank certificates of deposit -0.2 .2 -0.5 (4 —_ 0.4 -0.3 i3 -0.1 0.3
A 5.00 Long-term debr securities issued by: 2.0 0.4 12 -2.3 4.4 4.7 2.4 0.4 -0.4 -3.1
1.11 Commonwealth Public Trading Enterprises -0.1 -0.1 -0.5 0.2 -02 0.2 — - — —

1.12 State and Local Public Trading Enterprises 0.5 — — — —_ — — — — _—

1.20 Private Corporate Trading Enterprises -0.1 03 0.1 -0.3 -0.2 0.3 — —_ 03 -0.3

2.21 Banks 0.1 -0.6 0% 0.2 — -0.9 — — — -0.1

2.22 Non-bhank Deposit Taking Institutions — .1 — - — — -0.3 — —_ —

3.10 Commonwealth Geperal Government 1.7 1.1 0.2 221 0.6 1.8 0.8 2.2 0.9 -2.6

3.20 State and Local General Government — 0.4 0.8 -03 -4.6 3.6 1.8 -1.7 -1.7 —

A 7.00 Equities issued hy: 1.9 29 -6.2 02 1.0 i4 0.3 -0.3 2.7 o1
1.20 Private Corporate Trading Enterprises 1.6 1.6 — 0.1 0.3 0.7 G2 -0.1 0.7 0.5

2.21 Banks 0.4 1.5 0.1 0.4 0.5 0.6 — — — -0.5

2.22 Non-bank Deposit Taking Institutions -0.2 0.2 -0.3 — -0.4 — 0.1 -0.3 — —

A 8.00 Other financial claims -0.3 — -0.2 — — — — — -0.2 —
A 9.30 Foreign loans 1.2 0.1 04 07 0.5 -0.2 0.1 -1.1 0.2 0.3
A 9.40 Foreign debt securities -0.2 — 0.4 — _— -0.1 6.1 — — e
A 9.50 Foreign equities 0.7 -0.5 0.3 04 -0.6 -0.5 — -1.6 0.5 —_
L 1.00 Total iabllitles (including equity) 7.9 4.9 15 0.1 .8 23 35 5.0 0.9 3.0
L 3.00 Leans and placements 33 2.8 2.0 0.3 -0.8 1.2 22 38 0.9 14
L 4.1¢ Bills of exchange 0.2 0.2 0.2 -0.2 0.2 —_ -0.2 0.3 — -0.4
L 4.20 Promissory notes 1.9 -0.1 -0.5 — -0.3 -0.3 0.5 0.2 -0.6 04
1. 5.00 Long-term debt securities 0.8 0.4 0.7 0.2 -0.4 0.8 -0.1 -0.1 -0.4 08
L 7.00 Equity (b} 1.7 25 0.8 -3 0.8 0.9 1.1 0.7 1.0 0.7
L 8.00 Other financial claims — -0.4 -0.6 - -0.1 -0.3 — 0.2 — —

(a) Excludes identified claims between transactors in this subsector.

(b} These estimates are considered to be of poor quality. They should be used cautiously.



TABLE 23. FINANCIAL TRANSACTIONS OF

COMMONWEALTH GENERAL GOVERNMENT (a)
($ billion)

Net transactions during period

1993-94 1994-95 1995-96

1993.94  [994-95 June Sepr. Dec. Mar. June Sepr. Dec. Mar.

Change in Financial Position -21.5 -15.5 -4.3 -4.1 -1.5 =31 -0.9 -5.6 4.3 -4.9
A 1.00 Total financlal assets 64 15 -1 — a8 L 05 56 02 16
A 2.00 Cash and depuosits accepted by: — n& i a5 -0.7 -7 -1.8 1.9 -1.6
2.10 Reserve Bank of Australia (b) 0.1 1.0 1.1 0.6 -1.1 -0.5 19 -1.9 1.8 -1.5

2.21 Banks ol -0.2 — -0.1 03 -03 — — —_ 0.1

A 3.08 Loans and placements borrowed by: -39 -2.3 -1.3 0.3 -0.4 -4 -1.3 -2.2 223 —
1.11 Commenwealth Public Trading Enterprises ~ -1.5 -0.4 -0.7 -03 — — — -0.3 — —

3.20 State and Local General Government -2.4 -1.9 -0.6 . 0.4 -0.3 -1.2 -1.9 22 —

A 7.00 Equities issued by 225 — -0.8 _ —_ — —_ -1.3 — —
1.11 Commonwealth Public Trading Enterprises (c) -0.8 — 03 — — — — -1.5 — e

2.21 Banks (d} -1.7 —_ — — — — — — — —

A 9.50 Foreign equities 02 0.2 — — 0.2 — — — — ——
A 9.60 Other foreign claims -0.1 -0.1 — — — - — — — —
L 1.0 Total Habilitles 15.1 14.1 32 4.2 6.5 2.0 1.4 — 4.0 34
L 2.00 Depesits (€} — 0.1 — — — — — — —
L 4.30 Treasury Notes 0.6 -2.0 0.3 2 1.6 4.4 -1.4 24 0.1 1
L 5.00 Long-term debt securities 14.4 16.0 28 2.1 4.6 6.4 28 -2.4 4.0 1.3
L %.00 Other financial claims (&) — —_ — 02 — — — — —_

{a) Excludes identified claims between transactors in this subsector.

{b) Change in net balances.

fc) Estimate of transactions based on net asset values.
(d) Estimate of transactions based on market values.
(¢) Changes in coin in circulation.



TABLE 24, FINANCIAL TRANSACTIONS OF
STATE AND LOCAL GENERAL GOVERNMENT (a)
{% billion)

Net transactions during period

1993-94 1994-95 1995.96

199394 199495 June Sept. Dec. Mar. June Sept. Dec. Mar.

Change in Financial Position ~2.7 1.0 2.7 12 -2.0 21 02 0.4 4.1 0.1
A 1.00 Total financial assets - Y 28 19 20 05 05 01 03 -115 35
A 2.00 Cash and deposits accepted by: -1 1.1 -0.6 0.5 0.1 — 0.6 -0.3 -0.3 -0.7
2.10 Reserve Bank of Australia -03 — —_ —_ — — _— — _ _
2.21 Banks -0.8 1.0 0.6 0.3 — — 0.7 -0.1 -0.4 0.8
2.22 Non-bank Deposit Taking Institutions — — — 0.2 — -0.1 0.1 -0.1 — —
A 3.00 Loans and placements borrowed by: -0.7 1.9 0.7 0.8 0.2 a.1 12 -1.0 -2.4 -0.7
1.12 State and Local Public Trading Enterprises -04 03 0.7 -06 -0.2 -03 1.4 24 -1.7 -0.9
1.20 Private Corporate Trading Enterprises — 0.2 0.3 -0.3 0.1 0.1 -0.2 -0.2 — 0.1
2.30 Life Offices and Superannuation Funds — 0.2 — — — — -0.1 —_— —_ —
2.40 Other Financial Institutions 02 20 -0.2 1.8 — 02 — 1.5 0.7 —
4.00 Households and Unincorporated Businesses 0.2 — 0.1 — — — — — — e
A 410 Bills of exchange issued by: 2.0 -1S _— -2 -0.5 0.2 -1.90 0.4 L3 -0.9
1.20 Private Corporate Trading Enlerprises ] -l.2 — -0.2 -0.4 02 -0.8 04 1.1 -0.7
2.40 Other Financial [nstitutions 0.1 -0.1 — — — — — — — —
4_00 Households and Unincorporated Businesses 0.1 0. — —_ — — — — — —
A 4.20 Promissory notes issued by: .2 L7 -2.0 1! 0.6 1.2 -1t {3 -5 1.4
1.11 Commonwealth Public Trading Enterprises — 04 0.4 0.2 0.1 03 0.2 0.2 03 —
2.22 Non-bank Deposit Taking Institutions 0.1 1.0 L9 0.6 04 1.0 -l.o 1.6 -1.4 —
2.40 Other Financial Institutions — 0.4 0.6 02 w— — — -0.5 0.2 03
A 4.30 Commonwealth Government Treasury Notes — — — -0.5 — _ 8.5 — — -0.3
A 4.40 Bank cervificates of deposit -0.2 1.0 -0.9 2.9 io -6 -0.2 i2 -L6 —
A 5.00 Long-term debt securities issued by: 0.3 — 0.8 0.2 6.2 -0.4 -— 0.4 -17 0.7
1.11 Commonwealth Public Trading Enterprises — 0.1 — — — 0.3 0.2 0.3 0.6 —
1.12 State and Local Public Trading Enterprises 0.7 — — — — — —_ —_ — —
2.21 Banks 0.5 0.2 04 -0.1 — —_ — 0.2 -0.1 —
2.22 Non-bank Depaosit Taking [nstitutions 0.5 0.2 0.3 -0.1 — — — — .1 —
2.40 Other Financial Institutions 23 -0.3 — — — — -0.2 ——— 06 —
3.10 Commonweaith General Government 0% 08 — 0.5 03 0.1 —_ 0.2 -0.3 0.3
A 7.00 Equities issued by: (b) -5 -1 — -0.4 -.6 — =01 223 -52 -16
1.12 State and Local Public Trading Enterprises -0.5 -0.7 - -0.7 — — — -1.6 -5.2 -1.6
2.21 Banks —_ -0.6 —_ — -0.6 — — .7 . .
2.40 Other Financial Institutions — 0.1 — 0.2 — — -0.1 —_ —_ ——
A 8.00 Other financial claims 0.2 0.3 0.3 0.3 -0.1 0.1 s —_ —_ —
A 9.30¢ Foreign loans — -0.1 — -G.1 — — —_ —_ —_ -
A 9.40 Foreign debt securities Q.5 -0.5 0.5 -0.5 — — — —_— — —
L 1.0¢ Total liabilities 35 1.8 4.6 0.8 2.5 -1.6 — 0.7 ~1.4 -3.6
L. 3.00 Loans and placements 2.0 -3.1 -1.4 0.3 -0.4 -0.9 -2.1 -1.2 -2.6 0.5
L 4.10 Bills of exchange — — — — -0.1 c.1 —_— — — —
L 4.20 Promissory notes -1.2 -0.2 49 -1.9 1.6 -1.2 1.3 0.8 6.7 -1.8
L 5.00 Long-term debt securities 6.7 5.7 1.7 29 1.3 0.7 09 -0.3 1.7 -2.6
L 8.00 Other financial claims 0.2 -0.6 — -0.5 — 0.2 — — 0.2 04

(a) Excludes identified claims between transactors in this subsector.
(b) Estimate of transactions based on net asset values.



TABLE 25, FINANCIAL TRANSACTIONS OF
HOUSEHOLDS AND UNINCORPORATED BUSINESSES (a)

(% billion)

Net transactions during period

1993-94 1994-95 1995-95

1993-94 190405 June Sept. Dec. Mar. June Sept. Dec. Mar.

Change in Financial Posiclon 5.4 538 1.1 -5.2 2.9 -1.8 -1.8 1.4 4.8 5.0
A 1.00 Total financlal assets 320 191 116 12 9.4 3.3 52 70 134 98
A 2.00 Cash and deposits accepted by: 127 49 11 0.8 3.0 — 1.3 4.1 39 2.0
2.10 Reserve Bank of Australia (b) 0.5 0.4 — 0.1 0.t — 0.1 - 0.2 —

2.21 Banks o0 26 20 0.5 28 0.7 — 2.8 4.5 1.8

2.22 Non-bank Deposit Taking Institutions 29 1.9 Lo 0.2 — 06 I.1 1.2 1.2 02

A 3.00 Loans and placements barrowed by: 7.8 .7 —_ -1 — — 0.4 3 0.7 04
2.30 Life Offices and Superannuation Funds — -0.1 — 0.2 0.1 — — — 0.2 —

2.40 Other Financial {nstitutions 0.8 -0.6 — -09 0.2 0.1 0.4 0.3 05 0.4

A 4.10 Bills of exchange issued by: 0.7 1.2 0.3 0.7 .5 — .2 0.4 0.2 iI4
1.20 Private Corporate Trading Enterprises 086 1.1 02 0.6 0.4 — 0.1 04 0z 1.2

A 4.40 Bank certificates of deposit 0.4 3.8 -0.9 0.2 -0.2 14 0.2 -0.5 6.7 -0.8
A 5.00 Long-term debt securities issued by: -73 0.6 i1 -0.6 0.8 Lo -0.6 -7 1.0 -A2
1.11 Commonwealth Public Trading Enterprises 0.7 03 0.2 —_ 04 0.4 -0.3 -0.6 03 —_

2.2! Banks 8.7 0.6 0.1 03 — -03 -0.2 -0.5 — 0.2
2.22 Non-bank Deposit Taking Institutions -02 1.1 [t -0.3 05 0.6 0.3 0.5 0.7 -0.2

2.40 Other Financial Institutions 0.2 -04 0.6 — — 02 D5 — — —

3.10 Commonwealth General Government — 0.1 — —— — — — — — _—

3.20 State and Local General Gevernment 02 0.2 0.1 — — — 0.1 — —_ 0.2

A 610 Tech. reserves of life offices & pension funds i2.5 9.4 4.6 i8 5.2 0.6 i8 0.5 4.4 55
A 7.00 Equiries issued by: (c) 36 2.2 2.5 — — 0.4 2.0 3.4 -1.2 2.6
1.20 Private Corporate Trading Enterprises 4.6 — 25 05 -14 0.2 07 1.4 0.5 0.9

2.21 Banks 0.8 03 — 02 0.7 — 0.3 1.6 -0.7 0e

2.22 Non-bank Depesit Taking Instituticns -0.1 03 0.1 — 0.3 o — -0.1 — —

2.40 Gtther Financial Institutions 0.3 1.6 — 03 0.4 -0.1 1.6 02 —_ 0.8

A 710 Grawers' equity in marketing schemes r2 .6 0.9 —_ 0.2 0.2 0.3 -0.2 L7 i
L 1.0¢ Total liabllitles 27.5 25.0 10.5 6.4 6.5 5.1 1.0 5.6 8.6 4.7
L 3.00 Loans and placements 27.2 252 10.4 6.5 6.5 5.1 7.1 6.1 8.5 53
L 4.10 Bills of exchange 0.2 0.2 0.1 — — — -0.1 -0.5 — 0.5

(a) Excludes identified claims between transactors in this subsector.

{b} Estimate of changes in note holdings.

() These estimates are considered to be of poor guality. They should be used cautiously.



TABLE 26. FINANCIAL TRANSACTIONS OF

REST OF WORLD
($ billion)

Net transactions during period

1993-94 1994-95 1995-96

1993-94  1994-95 June Sepr. Dec. Mar. June Sept. Dec. Mar

Change in Financial Posltion 121 20.7 21 9.1 6.8 — 4.3 5.5 5.0 1.4
A 1.00 Total financial assets 24.1 171 3.9 4.7 5.5 1.3 5.6 8.1 13.0 4.6
A 2.00 Cask and deposits accepted by: 09 0.7 8 -0.4 -0.4 08 _— 0.4 -0.6 0.2
2.2} Banks 1.0 -0.1 0.9 -0.5 -0.4 0% — 0.4 -0.6 0.2

A 1.00 Loans and piacements borrowed by: -0.8 -8 32 0.7 -3.7 -0.9 3.1 -0.5 4.9 -3.6
1.11 Commonwealth Public Trading Enterprises  -0.3 -G.2 — — — — — —_ —

1.12 Siate and Local Public Trading Enterprises 0.1 -0.1 — — — —-— —_ — — —

1.20 Private Corporate Trading Enterprises 33 -2.6 -1.3 -1.1 -1.8 — 0.3 0.2 1.2 2.0

2.2] Banks 22 08 34 01 -11 0.6 26 -1.0 1.7 —

2.22 Non-bank Deposit Taking [nstitutions -3.5 -0.3 0.7 0.2 -0.3 0.2 — -0.1 1.9 -1.3

2.40 Other Financial Instinations 0.8 04 0.6 0.7 0.6 — 03 0.2 — 02

3.20 Siate and Local General Government 0.6 05 — 0.2 0.2 — Qi 0.2 — —

A 4.10 Bills of exchange issued by: -0.5 1.2 — 0.2 0.3 0.3 6.5 0.3 0.3 —
1.20 Private Corporate Trading Enterprises 0.4 0.9 — — 02 0.2 0.4 04 0.2 0.2

2.22 Non-bank Deposit Taking Institutions — gl — — — — — — — —

2.40 Other Financial [nstitutions — 0.1 — — — — — — —_ -

4.00 Households and Unincorporated Businesses — 0.l — — — — — —_ — —

A4 4.20 Promissory noves issued by: -5.5 13 =70 -1 2.2 0.7 L7 1Li 3.7 -7
1.11 Commonweaith Public Trading Enterprises -0 — 0.8 — 0.1 04 0.6 0.4 1o -0.6

1.12 State and Local Public Trading Enterprises _— — — — e — -0.1 — —_ —

1.20 Private Corporate Trading Enterprises 3.6 -1.2 0.6 02 -0.6 -0.8 — 0.7 -0.4 0.2

2.22 Non-bank Deposit Taking Institutions -1.9 il -1.9 1.7 -1.7 20 1.1 -0.3 0.5 20

2.40 Otker Financial Institutions 14 02 — 0.2 -0.4 -0 02 0.5 -1.0 0.4

3.20 State and Local General Government -0.3 o 3.6 -3.1 2.9 -0.8 1.1 1.2 3.7 -2.5

A 4.30 Commonwealth Government Treasury Notes -0.2 — 5 -0.4 — — 03 — 0.2 L]
A 4.40 Bank certificates of deposit 0.7 -6.7 0.9 -2.2 -2.2 18 2.0 2.6 0.9 1.0
A 5.00 Long-term debt securities issued by: il6 122 L6 6.7 i1.2 -2.6 -3.0 0.7 7.6 6.2
1.11 Commonweaith Public Trading Enterprises 0.5 03 — 0.2 — 6.1 04 — — -0.1

1.12 State and Local Public Trading Enterprises -1 08 0.6 0.1 — -0.1 0.5 0.1 -1.5 —_

1.20 Private Corporate Trading Enterpriscs -G8 -0.7 -_ — -0.3 0.2 -0.6 -0.2 -0.5 1.0

2.2! Banks 3.9 1.1 — 0.7 1.8 — —_— 0.8 1.6 26

2.22 Non-bank Deposit Taking Institutions -0.1 0.3 0.9 0.2 0.6 -0.9 0.3 — 0.7 04

2.30 Life Offices and Superannuation Funds 0.1 — — — — — — — — —

2.40 Other Financial Instimations 0.9 — — — -0.5 04 0.3 0.4 03 0.2

3.10 Commonwealth General Government 38 44 0.7 37 33 -0.9 -1.6 -0.7 27 31

3.20 State and Local General Government 44 1.6 0.7 38 6.5 -1.4 -1.3 .5 37 -1.G

A 7.00 Equities issued by: 163 44 3.1 27 -i.1 I2 0.6 3.7 4.7 20
1.20 Private Corporate Trading Enterprises 155 43 3.1 2.7 — 1.3 0.5 2.7 32 2.7

2.21 Banks — — 0.2 — —_ — — 0.1 1.0 -0.3

2.22 Non-bank Deposit Taking Institutions 03 0.1 _ —_ — — — 0.1 — -0.4

2.30 Life Offices and Superannuation Funds 0.2 — — — —_ — — 07 —_ —

2.40 Ocher Financial Institutions 04 — _ —_ — — e -— — —

A 8.00 Other financial claims 1.3 0.2 08 0.6 0.2 0.1 0.6 —_ —_ —
L 1.0¢ Total Habilities (Including equity) 12.0 -3.6 1.8 -4.4 -1.2 1.2 0.8 2.7 7.9 3.2
L 9.10 International reserves 1.0 20 05 0.5 -0.9 0.5 -1.0 -03 1.3 -14
L 9.20 Foreign deposits — — -0.1 02 -0.3 0.4 -0.2 0.7 0.8 0.3
L 9.30 Foreign loans 45 -0.6 3.6 -1.6 0.5 -0.4 08 1.8 1.2 1.6
L 9.40 Foreign debt securities -23 — -39 0.6 -1.0 1.5 -1l -0.4 06 -0.6
L 9.5¢ Foreign equities 84 -1.2 L1 =25 0.4 -1.0 20 0.6 3.2 4.1
L 9.60 Other foreign claims 0.5 — 0.6 -0.5 0.1 —— 03 0.3 0.8 —




TABLE 27A.FLOW OF FUNDS MATRIX JUNE QUARTER 1994

(% billion)
Ner rransactions during the period
1.00 2.00 200 4.00 5.00 2.00 10.00
Trading Financial General  Households Rest of
Fnterprises  Enterprises Governmen: & Unine World  Discrepancy Total
Capital Account
1.00 C Finance of gross accumulation 10.1 27 0.4 49 — — 174
2.00 € Domestic Saving 1.5 20 -l.5 -1.0 — — 0.9
3.00 C Consumption of fixed capital 79 07 19 6.0 — — 16.4
4,00 C Net capital transfers 0.7 — -0.7 — — — —
! 3.00 C Gross accumulation 0.1 2.7 -4 4.9 — —— 174
r 6.00 C Gross fixed capital expenditure 15 08 2.9 9.7 —_— — 249
! 7.00 C Increase in stocks -23 — — -0.5 — — -2.8
i 8.00 C Transactions in land and intangibles 0.3 — 03 — - — —
.00 C Net Lending (a) n7 19 -3.0 -4.3 4.4 03 -4.6

Balancing item (1 -52 14 54 -2.2 -0.3 —

Finanéial Transactions Account

i Change in Financial Position 15 -32 -1.5 i1 21 — —_
]
1 1.00 A4 Net Transactions in financial assels 5.7 124 -2.4 116 3.9 — 313
; 2.00 A Cash and deposils 1.8 — 0.5 3.1 0.8 — 6.1
: 3.00 A Loans and placements 1.0 11.8 — — 3.2 — 16.1
] 4.00 A Short-term debt securities 0.8 — 3.0 0.6 -5.6 — -84
5.00 A Long-lerm debt securities — 21 08 1.1 1.6 — 5.5
6.00 A Insurance technical reserves — — —_ 4.6 — _ 4.6
7.00 A Equitics — 07 -0.8 34 (b) 31 — 6.5
8.00 A Other Financial claims 0.1 -1.1 -0.3 — 0.8 —_ -0.8
9.00 A Foreign claims 2.3 09 0.3 — — 1.8
1.00 . Net fransactions in liabilities (including equity) 4.2 5.6 -8 1/ 1.8 — 313
2.00 L Cash and deposits — 6.1 — — — — 6.1
3.00 L Loans and placements 0.6 59 -0.7 1.4 — —_ 6.1
4.00 L Short-term debt securities -0.4 -35 4.6 0.1 — — -84
5.00 L Long-term debt securities -1.5 2.5 45 — — —_ 5.5
: 6.00 L insurance technical reserves — 4.6 — - — — 4.6
7.00 L Equity {b) 6.3 0.1 — — — — 65
8,00 L. Other Financial claims -08 — — — — — -0.8
9.00 L Foreign claims — — — — 1.8 — 1.8

(a) The figure in column 10.00 is the total of domestic sectors only.
{(b) These estimates are cansidered to be of poor quality. They should be used cautiousty.
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TABLE 27B. FLOW OF FUNDS MATRIX SEPTEMBER QUARTER 1994

(§ billion)
. Net transactions during the period
100 2.00 100 4.00 5.60 9.00 100
Trading Financial General  Households Rest of
Enterprises Enterprises Government & Uninc World  Discrepancy Total
Capital Account
1.00 C Finance of gross accumulation irLe 0.3 -1.6 74 _ — 180
2.00 C Domestic Saving 36 -0.4 -3.1 1.4 — — 14
3.00 C Consumphion of fixed capital 79 0.7 1.9 6.0 — — 16.5
4.0 C Met capital transfers 0.4 — -0.4 — _ — —
3.00 C Gross accumulation 119 0.3 -1.6 7.4 — —_ {80
&.00 C Gross fixed capital expenditure 10.6 0.6 1.9 10.2 — 233
7.00 C Increase in stocks 1.3 — — 0.2 — — 1.0
8.00 C Transactions in land and intangibles 0.1 — 0.1 — —_— — —
.00 C Net Lending {a) i1 0.4 -3.3 -2.5 7.3 -1.0 5.3
Bolancing item 4.6 42 0.4 -6 L7 10 —
Financial Transactions Account
Change in Financial Position 4.8 33 28 -5.2 9.4 — —_
1.00 A Net Transactions in financial assets -17 36 19 1.2 4.7 — 17
2.00 A Cash and deposits 0.1 — 0.% .8 04 — 1.4
3.00 A Loans and placements -1.3 8.1 Q.5 -1.1 -0.1 —_ 6.1
4.00 A Short-term debt securities -1.0 3.7 i7 - 05 -3.5 — 1.4
500 A Long-term debt securities — -3.6 03 -0.6 6.7 — 22
6.00 A Insurance technical reserves - — — 1.8 — — 1.8
7.00 A Eguities — 035 0.5 — {b) 27 — 2.7
8.00 A Other Financial claims 1.2 03 03 — -0.6 — 05
9.00 A Foreign claims 0.8 -29 -07 — — -44

1.60 L Net transactions in liabilities fincluding equity) 3.1 18 49 6.4 <44 — 117
2.00 L Cash and deposits — 1.3 — — — — 14
3.00 L Loans and placemenis -0.8 03 0.1 6.5 —— —_ 6.1
4.00 L Short-term debt securities 0.4 0.3 08 e — — 1.4
5.00 L Long-term debt secunties 08 -1.4 44 — — — 22
6.00 L Insurance technical reserves — 18 — — — — 1.8
7.00 L Equity (b) 29 0.2 _— — — — 2.7
8.00 L Other Financial claims 1.3 0.3 -05 — — — 05
9.00 L Foreign claims — — —_ — 4.4 — 4.4

{a) The figure in column 10.00 is the total of domestic sectors only.

{b) These estimates are considered to be of poor quality. They should be used cautiously.



TABLE 27C. FLOW OF FUNDS MATRIX DECEMBER QUARTER 1994

($ billion)
Net transactions during the period
1.00 2.00 3.00 4.00 5.00 9.00 10.00
Trading Financial General  Households Rest of
Enterprises  Enterprises Government & Uninc World  Discrepancy Total
Capital Account
1.00 C Finance of gross accumulation 128 2.3 4.5 il4 — — 219
2.00 C Domestic Saving 42 1.6 -6.0 5.5 — — 53
3.00 C Consumption of fixed capital 79 0.7 19 6.0 —_ —_ 16.6
4.00 C Net capital transfers 0.6 — -0.5 -0 — — —
J3.00 C Gross accumulation i2.8 2.3 4.5 114 — — 219
6.00 C Gross fixed capitat expenditure 12.1 0.8 24 10.7 — — 260
7.00 C Increase in stocks 2.1 — — 1.1 — _ 32
8.0¢ C Transactions in land and intangibles 0.4 — -0.4 — —_— — —
9.00 C' Net Lending (a) -L7 15 -5.8 -0.4 57 L6 -7.3
Balancing item 28 -2.7 -2.9 3.3 i -1.6 —_
Financial Transactions Account

Change in Financial Position ii -1.2 -2.5 2.9 6.8 — —_
1.00 A Net Transactions in financial assets 4.1 8.1 -0.4 9.4 3.5 —_ 28.7
2.00 A Cash and deposits 33 — 0.6 30 0.4 — 5.4
3.00 A Loans and placements 0.4 9.0 -0.2 — 3.7 — 54
4.00 A Short-term debt securities 1.0 1.2 1.1 03 -1.6 —_ 1.9
5.00 A Long-term debt securities -0.1 4.6 — 08 11.2 — 7.3
6.00 A Insurance technical reserves — — — 5.2 — -— 5.2
7.00 A Equities — 4.1 -0.7 0.2 (b} -0.1 — 16
8.00 A Other Financial claims —_— 0.7 0.1 — 0.2 — -0.7
9.00 A Foreign claims -0.6 0.8 02 _ — -l.2

.00 L. Net transactions in liabilities {including equity} 3.0 94 91 6.5 -1.2 — 26.7
2.00 L Cash and deposits — 53 — — — — 54
3.00 L Loans and placements 0.9 -2.0 — 6.5 — — 54
4.04 L Short-term debi securities 0.6 -1.9 31 —ue — — 1.9
5.00 L Long-term debt securities 0.6 23 5.6 — — — 7.3
6.00 L Insurance technical reserves — 52 — — — — 5.2
7.00 L Equity {b) 2.8 0.8 — — — — 3.6
8.00 L Other Financial claims -0.6 -0.3 0.2 — — — -0.7
9.00 L Foreign claims —_ — — —_ -1.2 — -1.2

{a) The figure in column 10.00 is the total of domestic sectors only.
(b) These estimates are considered to be of poor quality. They should be used cautiously.



TABLE 27D. FLOW OF FUNDS MATRIX MARCH QUARTER 1995

($ biilion)
Net ransactions during the period
1.00 2.00 3.00 4.00 5.00 2.00 10.00
Trading Financial General ~ Households Rest of
Enmterprises  Enterprises Government & Uninc World  Discrepancy Total
Capiial Account
1.00 C Finance of gross accumulation 8.6 2.6 1.9 7 — —_ 193
2.00 C Domestic Saving 0.1 2.0 0.5 1.8 _ — 2.6
3.00 C Consumption of fixed capital g0 0.7 1.9 6.1 — — 16.7
4.00 C Net capital transfers 05 — 05 — — —_ -
3.00 C Gross accumulation 8.6 2.6 0.9 7.1 — — 19.3
6.00 C Gross fixed capital expenditure 100 0.7 1.9 9.0 _— — 216
7.00 C Increasc in stocks 0.5 — — 0.4 — — —
8.00 C Transactions in land and intangibles — — _ — —_ — —
Q.00 C Net Lending (a} -0.9 2.0 -0 -2.3 54 -1 -22
Balancing item 0.7 0.9 — 5 -5.3 34 —
Financial Transactions Account .
Change in Financial Position -0.2 29 -0.9 -1.8 — _— —
1.00 A Net Transactions in financial assels 15 54 —— 3.3 13 —_ 144
2.00 A Cash and deposits -2.0 — -0.8 — 0.8 — 221
3.00 A Loans and placements 1.1 44 — — -0.9 — 4.8
4.00 A Short-term debt securities 12 6.7 08 - 14 27 — 0.7
5.00 A Long-term debt securities — o8 0.3 1.0 -2.6 — 7.8
6.00 A Insurance technical reserves — - — 0.6 — — 0.6
7.00 A Equities — 1.0 — 03 () 1.2 — 26
8.00 A Other Financial claims 0.7 0.6 0.1 — 0.1 — 0.1
9.00 A Foreign claims 1.9 0.7 — -— — 1.2
1.00 L Net transactions in liabilities {including equity) L7 535 9 5.1 12 —_ 14.4
2.00 L Cash and deposits — 2. — — — — -2.1
3.00 L Loans and placements — 0.3 06 5.1 —_ — 4.8
4.00 L Short-term debt securities -1.2 6.1 -5.5 —_ — — 07
5.00 L. Long-term debt securities 0.6 — 7.2 — — — 7.8
6.00 L Tnsurance technical reserves —_ 0.6 — — — —_ 0.6
7.00 L Equity (b} 26 — — — -— — 2.8
8.00 L Other Financial claims -0.3 0.6 02 — — — 0.1
9.00 L Foreign claims -_ — —_ — 1.2 — 1.2

(a} The figure in column .00 is the total of domestic sectors only.
{b) These estimates are considered to be of poor quality. They should be used cautiously.



TABLE 27E. FLOW OF FUNDS MATRIX JUNE QUARTER 1995
($ billien)

Net transactions during the period

1.00 2.60 3.00 4.00 5.00 9.00 10.00
Trading Financial General  Households Rest of
Enterprises  Enterprises Government & Uninc World  Discrepancy Total
Capltal Account
1.00 C Finance of gross accumulation 89 36 1.7 2.5 — — 16.7
2.00 C Domestic Saving — 29 0.6 3.7 —_ — 0.1
3,00 C Consumption of fixed capital 8.1 0.7 20 6.1 — — 16.8
4.00 C Net capital transfers 0.9 — 09 — —_ — —_
35.00 C Gross accumulation 8.9 36 i7 2.5 — — 16.7
6.00 C Gross fixed capital expenditure 12.7 0.9 29 9.4 — — 25%
7.00 C Tncrease in stocks -1.3 — — -03 —_ — -1.6
8.00 C Transactions in land and intangibles — — — — — — —
9.00 C Net Lending (a) 25 28 -14 -6.5 6.8 09 -7.6
Balancing item 0.2 25 0.2 4.8 -1.9 -0.9 —
Fnancial Transactions Account

Change in Financial Position -2.3 03 -1 -8 4.8 — -—
1.00 4 Net Transactions in financial assets 5.8 i7.0 i0 5.2 5.6 _— 34.7
2.00 A Cash and deposits 4.8 — 25 1.3 — — 8.5
3.00 A Loans and placements 0.4 103 1.1 04 31 —_ 15.5
4.00 A Short-term debt securities 0.9 -1.7 -2.3 — 4.4 — -0.5
5.00 A Long-term debt securities — 64 01 -0.6 -3.0 — 27
6.00 A Insurance technical reserves — — _ 1.8 — — 1.8
7.00 A Equities — 13 -0.1 24 (b) 0.6 — 4.1
®.00 A Other Fimancial claims 0.7 0.6 —-— — 0.6 —_— 1.9
9.00 A Foreign claims 0.8 — — — — 0.8

1.00 1. Net transactions in liabilities fincluding equity) 8.1 16.7 2.2 7.0 0.8 — 347
2.00 L Cash and deposits — 8.4 — — — — 85
3.00 L Loans and placements 5.0 42 -0.8 7.1 — — 15.5
4.00 L Short-term debi securities 0.7 09 -0.7 -0.1 —_ — -0.5
5.00 L. Long-term deblt securities 08 -1 a7 — — — 2.7
6.00 L Insurance technical reserves —_ i.8 — — —_ —_ 1.8
7.00 L Equity {(b) 28 1.2 — —_ — — 4.1
8.00 L Other Financial claims 1.7 02 — — — — 19
9.00 L. Foreign claims —— — — — 0.8 — 0.8

{a) The figure in column 10.00 is the total of domestic sectors only.
(b) These estimates are considered to be of poor quality. They should be used cautiously.
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TABLE 27F, FLOW OF FUNDS MATRIX SEPTEMBER QUARTER 1995
($ billion)

Net transactions during the period

.00 2.00 3.00 4.00 5.00 .40 10.00
Trading Financial General — Households Rest of
Enterprises  Enterprises Government & Uning World  Discrepancy Total
Capital Account
1.00 C Finance of gross accumulation 2.5 1.4 -2.9 8.3 — — 17.3
2.00 C Domestic Saving 9 0.8 4.5 0.1 — — 03
3.00 C Consumption of fixed capital 8.1 0.7 2.0 6.2 — — 17.0
4.00 C Net capital transfers 04 — 0.4 — —_ i _
3.00 C Gross accumulation i2.5 r4 -2.9 6.3 — — 17.3
6.00 C Gross fixed capital expenditure 113 0.7 2.1 95 — —_— 236
7.00 C Increase in stocks 1.3 — — 0.2 — — 1.2
8.00 C Transactions in land and intangibies — — — — - — _
8.00 C Net Lending (a) -0.2 a7 -5.0 -3.0 6.3 1.2 -4
Balancing item -2 2.0 -N.2 4.4 -0.8 -2 i
Hn;-ncial Transactions Accot;nt
Change in Financial Posirion 0.3 -1.3 -5.2 14 5.5 — —
F.00 A Net Transactions in finencial assets 30 8.5 4.7 7.0 81 — 23.4
2.00 A Cash and deposits =22 — 2.1 4.1 0.4 — 0z
3.00 A Loans and placements 0.7 11.9 -1.3 0.3 0.5 — 11.2
4,00 A Short-term debt securities 09 23 29 =01 is — 8.1
5.00 A Long-term debt securities —_ 28 0.2 -0.7 o7 — -2.7
6.00 A Insurance technical reserves — — — 0.5 — — 0.5
7.00 A Equities — 1.0 38 29 (b 37 — 3.7
8.0¢ A Other Financial claims 04 -0.5 — — — — -0.2
9.00 A Foreign claims 6.0 -3.3 — — — 2.7
1.00 L Net transactions in liabilities (including equity} 4.2 9.8 i1 5.6 2.7 — 234
2.00 L Cash and deposits — 02 —_ — — — 02
3.00 L Loans and placements 2.6 1.8 0.7 6.1 —_ — 11.2
4.00 L Short-term debt securities 1.3 4.1 33 -0.5 — — 8.1
5.00 L Long-term debt sccurities 09 1.0 2.9 -— —— — -2.7
6.00 L Insurance technical reserves — 0.5 — — — _ 0.5
7.00 L Equity (b) 18 1.9 — — — — 37
£.00 L. Other Financial claims 0.5 0.4 — — —_ — -0.2
9.00 L Foreign claims — — — — 27 — 2.7

(a) The figure in column 10.00 is the total of domestic sectors only.

(b} These estimates are considered to be of poor quality. They should be used cautiously.



TABLE 27G. FLOW OF FUNDS MATRIX DECEMBER QUARTER 1995

($ billion)

Net transactions during the period

100 2.60 3.00 4.00 5.00 9.00 1o.00
Trading Financial General  Households Rest of
Enterprises  Enterprises Government & Uninc World  Discrepancy Totaf
Capital Account
1.00 C Finance of gross accumuiation 2.8 i3 -1.9 12.8 _ —_ 22.0
2.00 C Dormestic Saving 1.0 0.6 -33 6.6 — — 49
3.00 C Consumption of fixed capital 8.2 0.7 20 6.3 — — 17.1
4.00 C Net capital transfers 0.7 —_ -0.6 — — — .
3.00 C Gross accumuiation 9.8 13 -1.9 i2.8 — — 22.0
6.00 C Gross fixed capital expenditure 12.4 0.8 23 9.6 —_ —_ 252
7.00 C Increase in stocks 39 — —_ 1.0 — — 4.9
8.00 C Transactions in land and intangibles —_ — —_ — — —— —_
9.000 C Net Lending (a) -6.5 &3 -4.3 2.1 3.2 3.0 -8.1
Balancing item EX 09 -4.1 27 -} -3.0 —
T Financlal Transactions Account
Change in Financial Position -2.9 14 83 48 50 — —
1.00 4 Net Transactions in financial assets 74 20.5 9.2 fi4 130 — 45.1
2.00 A Cash and deposits 12 — 1.6 5.9 -0.6 — 82
3.00 A Loans and placemenis 03 12.8 -2.5 0.7 4.9 — 162
4.00 A Short-term debi securities 2.0 07 -18 0.9 -2.4 — -0.6
5.00 A Long-term debt securities — -0.5 -1.3 1.0 7.0 — 6.2
6.00 A Insurance techmeal reserves -— — — 4.4 — — 44
7.00 A Equities — 35 -5.1 04 (b) 4.1 — 29
8.00 A Other Financial claims 04 -0.4 — _ — — -0.1
9.00 A Foreign claims 35 43 — — — 7.9
1.00 {, Net transactions in liabilities (including equity}  10.3 19.4 -0.8 84 7.9 — 457
2.00 L Cash and deposits — 82 — —_ — — 8.2
3.00 L. Loans and placements 4.3 3R 04 8.5 -— —_ 162
4.00 L Short-term debt secunties 5.5 04 -6.6 — — — -0.6
5.00 L Long-term debt securities -2.4 2.5 6.0 — — — 6.2
6.00 L Insurance technical reserves — 44 —_ — —_ — 44
7.00 L Equity (b} 28 0.2 — — — — 29
8.00 [, Other Financial claims 0.1 -0.4 0.1 —_ — —_ -0.1
9.00 L Foreign claims — — _ — 79 — 79

(a} The figure in column 10.00 is the total of domestic sectors only.
(b} These estimates are considered to be of poor quality. They should be used cautiously.



TABLE 27H. FLOW OF FUNDS MATRIX MARCH QUARTER 1996

(% billion)
o Net transactions during the period
1.08 2.00 3.00 4.00 3.00 2.00 10.00
Trading Financiel General  Households Rest of
Enterprises Enterprises Government & Uninc World  Discrepancy Total
Capltal Account
1.00 C Finance of gross accumuliation i0.6 4.0 0.4 6.0 — — 211
2.00 C Domestic Saving 1.9 i3 -1.1 D2 — — 38
3.00 C Consumption of fixed capital B2 0.7 2.0 6.3 — — 17.2
4,00 C Net capital transfers 0.5 — -0.5 — — —_ —_
5.00 C Gross accumulation 10.6 4.0 0.4 6.0 —_ — 211
6.00 C Gross fixed capital expenditure 1.8 .7 21 8.2 — —_ 221
7.00 C [ncrease in stocks -0.9 — — 04 — — -0.5
8.00 C Transactions in land and intangibles 0.1 — — — — — e
8.00 C Net Lending (a) 0.3 33 -1.6 -2.6 2.7 -2.2 -0.6
Balancing item -4.6 -0.6 -32 7.6 -i.3 22 —
F‘Insnci_a_l -Tfénsactlons Account .

Change in Financial Position -43 24 -4.8 50 14 —_ —
1.00 A Net Transactions in financial assets 0.7 13.2 -39 2.8 46 — 232
2.00 A Cash and deposits 04 — 23 20 0.2 — -0.6
3.00 A Loans and placements i1 11.2 -0.8 0.4 =36 — 8.3
4.00 A Short-term debt securities -1.0 38 -6 0.6 0.2 — 2.7
5.00 A Lonp-term debt securities — 4.2 0.1 -0.2 62 — 2.0
6.00 A Insurance techmeal reserves — — — 535 — — 55
7.00 A Equities — -0.7 -l.6 1.5 (b) 2.0 — 1.2
§.00 A Other Financial claims 02 0.8 — — — — 1.0
9.00 A Foreign claims 0s 23 — — — 3.2

1.00 L Net transactions in liabilities (including eauitvi 4.9 0.6 -0.3 47 3.2 —- 232
2.00 L Cash and depaosits — 06 — — — —_ -0.6
3.00 L Loans and placements 27 -G.2 0.5 5.3 —_— — 83
4.00 L Short-term debt securities 1.5 1.0 0.8 =035 _ — 27
5.00 L Long-term debt securities 0.8 3.0 -1.8 — — — 0
6.00 L [nsurance technical reserves — 55 — — — -— 55
7.00 L Equity (b} 03 0.3 — — — — 12
8.00 L Other Financial claims -0.4 L.l 03 _ — —_ 1.0
9.00 L Foreign claims —_ — —-— — 32 — 32

{a) The figure in columm 10.00 is the total of domestic sectors only.

(b) These estimates are considered to be of poor quality. They should be used cauticusly.



TABLE 275 FLOW OF FUNDS MATRIX FINANCIAL YEAR 1993-94

($ billion)
) Net transactions during the pgr{“od
i1.00 2.00 3.00 4.00 5.00 2.00 10.00
Trading Financial General  Households Rest af
Enterprises  Enterprises Government & Uninc World  Discrepancy Total
Capital Account
1.00 C Finance of gross accumulation 41.2 7.3 9.7 323 — - 717
2.00 C Domestic Saving 1.7 44 -14.3 87 — —_ 6.5
3.00 C Consumption of fixed capital 311 28 7.6 237 — — 65.1
4.00 C Net capital transfers 23 0.1 -2.4 — — — —
5.0 © Gross accumulation 412 73 -9 2.3 — —_ 717
6.00 C Gross fixed capital expenditure 390 2.7 8.7 66 - — 87.0
7.00 C Increase in stocks 0.8 — — -03 — — 0.6
8.00 C Transactions in Jand and intangibles 0.6 — -0.5 — — — —_
0.00 C Net Lending (a) 0.7 4.6 -17.3 -4.0 155 0.4 -15.9

Balancing item -5.4 6.8 -7.8 9.4 -1.3 -0.4 —

Financial Transactions Account

Change in Financial Position 4.6 ii4 -24.3 5.4 121 —_ —
1.00 A Net Transactions in financial assels 8.0 46.1 4.2 32.9 24.1 — 106.9
2.00 A Cash and deposits 08 — -1 12.7 0.9 — 133
3.00 A Loans and placements 1.2 26.5 -2.2 0.8 -0.8 — 254
4.00 A Short-terrn debt securities 0.5 0.9 2.0 1.4 54 — -0.6
5.00 A Long-term debt securities -0.1 11.2 0.6 -1.3 116 — 20.8
6.00 A Insurance technical reserves — — — 12.5 — — 12.5
) 7.00 A Equities — 31 3.0 68 {(b) i6.5 — 23.3
; 8.00 A Gther Financial claims -03 -1.2 0.2 —_ 1.3 —_ —
: 9.00 A Foreign claims 59 56 0.6 — — 12.0
3 1.00 L Net transactions in labilities (including equity)  12.7 3406 200 27.3 12.0 — 106.9
; 2.00 L, Cash and deposits — 13.2 — — — — 13.3
: 3.00 L Loans and placements -6.3 4.2 04 272 — — 254
4.00 L Short-term debt securities -1.9 17 -06 0.2 - — 0.6
5.00 L Long-term debt securities -1.9 2.4 203 —_ — — 208
i 6.00 L Insurance technical reserves — 12.5 —_ — — — 125
7.00 L Equity (b} 232 0.1 — e — — 233
: 8.00 L Other Financial claims 0.3 0.4 —_ — — — —
. 900 L Foreign claims — — — — 12.0 — 12.0
{

{a) The figure in column 10.00 is the total of domestic secters only.
{b) These estimates are considered to be of poor quality. They should be used cautiously.




TABLE 27J. FLOW OF FUNDS MATRIX FINANCIAL YEAR 1994-95
(3 billion)

Net transactions during the period

1.00 2.00 3.00 4.00 3.060 ¢.00 10.00
Trading Financial General  Households Rest of
Enterprises Emerprises Government & Uninc World  Discrepancy Total

Capltal Account

1.00 C Finance of gross accumuilation 422 &8 -16 28 4 — — 75.9
2.00 C Domestic Saving 7.9 6.1 9.0 43 — — 9.2
3.00 C Consumption of fixed capital 39 2.7 7.8 243 e — 66.7
4.00 € Net capital (ransfers 24 — 23 -0.1 — — —
3.00 C Gross accumuiation 422 8.8 -36 284 — — 73.9
6.00 C Gross fixed capilal expenditire 45.4 e 9.1 302 — — 6.7
7.00 C [ncrease in stocks L6 — — 1.0 — — 6
8.00 C Transactions in iand and intangibles 0.5 — -0.4 -— — — —
900 C Net Lending (a) 5.3 5o -12.3 -f18 252 -1.7 -23.4

Balancing item -0.9 — -2.2 6.0 4.4 17 —

Financlal Transactions Account

Change in Financial Position 6.2 38 -14.3 -5.48 207 — —
1.6 A Net Transactions in financial assels 9.6 392 25 19.4 7.1 —_ 87.5
2.00 A Cash and deposits 6.3 — 2.0 4.9 -0.1 — 13.1
3.00 A Loans and placements 0.6 3le 1.5 -0.7 -1.6 — 318
4.00 A Short-terin debt securities 03 -3.5 1.3 2.1 2.0 — 21
5.00 A Long-term debt securities 0.1 81 0.8 0.6 12.2 — 20.0
6.00 A nsurance technical reserves - — — 9.4 — — 94
7.00 A Equities — 6.9 .12 28 (b 4.4 — 12.9
8.00 A Other Financial claims 1.2 0.2 0.3 — 0.2 —_— 1.9
9.00 A Foreign claims 13 4.4 05 — — -36

1.00 L Nex transactions in liabilities (rcluding eguity) 159 314 170 250 -3.6 — 87.5
2.00 L Cash and deposits — 13.0 0.1 - — —_ 13.1
3.00 L Loans and placements 5.1 27 -1.2 25.2 — — 3.8
4.00 1. Short-term debt securities -0.8 54 2.3 0.2 — — 21
5.00 L Long-term debt securities -1.7 0.7 209 — — — 20.0
6.00 L Insurance technical reserves — 94 —_ — — — 9.4
7.00 L Equity {(b) 11.1 1.8 — — — — 129
§.00 L Other Financial claims 22 03 .5 — — — 1.9
9.00 L Foreign claims — — — - 3.6 — -36

(a) The figure in column 10.00 is the total of domestic sectors only.
(b) These estimates are considered to be of poor quality. They shouid be used cautiously.



TABLE 28. THE DEPOSITS MARKET (a)

($ billion)
Amounis outstanding at end of guarter
; 1991-92 1992-93 1993.94 F994-95 1995-96
June June June Sept. Dec. Mar. June Sept. Dec. Mar.
Tatal deposits 280.5 296.2 311.8 3149 3215 318.7 3334 329.5 341.3 342.7
Deposits accepted by:
Reserve Bank of Australia 19.8 213 223 234 230 223 247 23.1 26.4 24.0
Deposited by:
1.20 Private Corporate Trading Enterprises {(b) 7.0 7.5 8.2 83 8.4 84 8.6 8.6 838 8.7
2.2]1 Banks 39 4.2 4.5 4.7 5.7 4.9 5.0 52 6.2 5.5
3.10 Commoenwealth General Government (<) 17 1.5 1.3 1.9 0% 04 23 0.5 2.3 09
3.20 State and Local General Government 0.2 04 — —_ —_ — 0.1 — — —
4.00 Households and Unincorperated Businesses (b) 7.0 7.5 8.2 8.3 84 84 8.6 8.6 88 8.7
Banks 187.6 2117 2237 2282 234.1 2331 240.1 240.9 246.9 2475
Deposited hy:
1.11 Commonwealth Public Trading Enterprises 0.7 0.7 0.7 0.7 0.7 0.6 0.8 0.5 0.3 03
1.12 State and Loca} Public Trading Enterprises 33 29 23 23 25 2.2 31 2.6 28 27
1.20 Private Corporate Trading Enterprises 292 347 34.1 353 39.1 392 4L} 42.1 428 41.7
2.10 Reserve Bank of Australia — 0.3 — —_ — 03 1.2 — 0.9 —
2.21 Banks 4.3 56 26 43 37 4.0 4.7 4.2 38 6.4
2.22 Non-bank Deposit Taking Instimtions 4.0 47 5.1 4.0 4.0 4.4 49 4.6 45 4.0
2.30 Life Offices and Superannuation Funds 84 8.6 12.9 114 11.0 139 13.3 12.8 13.8 13.0
2.40 Other Financial Institutions 33 29 2 73 73 58 50 4.2 4.5 43
3.10 Commenwealth General Government 0.1 03 0.4 0.3 06 0.3 02 0.3 04 0.2
3.20 State and Local General Government 38 6.2 54 58 58 58 6.5 6.5 6.1 53
4.00 Households and Umncorporated Businesses 1225 136.4 146.8 147.3 150.1 149.4 1494 i53.9 1584 160.2
5.00 Rest of World 79 B3 10.2 9.5 93 93 9.9 94 86 9.3
Non-banic Deposit Taking Institutions 718 620 64.4 £2.0 62.3 618 67.1 640 66.4 69.6
Depasited by:
1.11 Commonwealth Public Trading Enterprises 0.2 0.1 — — — — —_ — —— —_—
1.12 State and Local Public Trading Enterprises 0.2 — 0.3 03 03 03 0.3 03 0.3 03
1.20 Private Corporate Trading Enterprises 9.2 73 82 6.8 58 4.5 6.3 35 3.6 4.4
2.21 Banks 143 i5.3 153 13.6 14.9 13.5 16.2 15.1 16.0 16.4
2.22 Non-bank Deposit Taking Institutions 4.6 38 32 14 3 5.0 54 5.2 5.1 6.7
2.30 Life Offices and Superannuation Funds 79 6.5 6.7 73 71 74 6.9 7.8 79 8.0
2.40 Other Financial Institutions 23 2.2 25 2.0 23 1.8 1.7 20 2.1 2.1
3.20 State and Local General Gevernment 0.9 09 0.9 11 1.1 1.0 09 03 09 09
4 00 Households and Unincorporated Businesses  32.1 25.8 274 2715 27.6 282 293 293 30.5 30.7
Commonweaith General Government 13 13 14 14 15 1.5 15 15 IL6 1.6
Depasited by:
1.20 Private Corporate Trading Enterprises (d) 0.6 0.6 0.7 0.7 0.7 0.7 0.7 0.7 0.8 0.7
2.10 Reserve Bank of Australia 0.1 0.} — — —_ — —_ — — —
4.00 Househalds and Unincorporated Businesses (d) 0.6 0.6 0.7 0.7 0.7 07 0.7 0.7 0.8 0.7

{a) Includes notes and coin on issue_

{b) Estimated holdings of notes issued by the Reserve Bank, see Explanatory Notes.

{c) Net balance on all accounts.

(d) Estimated holdings of coin issued by the Commonwealth Government, see Explanatory Notes.
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TABLE 29. THE LOANS MARKET (a)
($ bitlion)

Ameounis outstanding at end of quarter

1991-92  992-93 1993.94 1994-95 1995-96

June June June Sepr. Dec. Mar. June Sept. Dec. Mar.

Total loans and placements 605.0 625.2 655.8 664.1 667.3 674.7 694.2 700.8 719.7 7238
Barrowed by:

Commonweaith Public Trading Enterprises from: 79 7.I 5.1 4.5 4.4 4.6 44 2.7 2.4 2.4

1.20 Private Cerporate Trading Enterprises 0.1 0.1 — — — — —_— — — _

2.2] Banks 0.8 1.2 08 05 0.5 0.7 0. 0.5 03 0.4

2.22 Non-bank Deposit Taking Institutions — — 0.1 0.2 0.2 0.2 - — — —

3.10 Commonwealth General Governmient 44 31 2.1 1.8 18 1.8 1.8 1.5 t.4 1.4

5.00 Rest of World 24 19 1.9 1.8 1.8 1.8 06 0.6 0.5

State and Local Public Trading Enterprises from: 443 386 4.4 433 43! 42.7 441 41.7 389 389

1.20 Private Corporate Trading Enterprises 0.5 0.4 0.3 0.2 0.2 0.1 0.2 0.2 0.2 0.2

2.21 Banks 0.6 a3 0.3 03 0.3 02 0.1 0.2 0.1 0.2

2.22 Non-bank Deposit Taking Institutions 0.2 0.2 02 — — — — _ — —

2.30 Life Offices and Superannuation Funds 0.2 02 0.2 — — — — — —— —

2 40 Other Financial Institutions 0.2 0.2 0.2 0.2 0.2 02 0.1 0.1 0.1 0.

3.10 Commonwealth General Government 38 38 37 37 3.7 37 3.7 37 37 37

3.20 State and Local General Government 342 33.1 392 386 R4 381 395 37.1 355 346

4.00 Households and Unincorporated Businesses 0.1 — — — — — — — — —

5.00 Rest of World 0.6 06 0.4 0.3 0.3 03 03 02 0.2 —

Privare Corporate Trading Enterprises from: 162.0 I37.8 1535 154.7 i55.9 156.0 I6l5 154.0 i72.3 175.1

1.11 Commonwealth Public Trading Enterprises 0.4 — —_ — — — — — —

1.20 Privaie Corporate Trading Enterprises 10.0 104 95 9.7 10.6 8.2 28 2.1 89 8.6

2.21 Banks 634 61.2 63.5 61.3 62.8 64.8 67.7 723 73.9 8.5

2,22 Non-bank Deposit Taking Institutions 41.0 375 35.7 363 368 371 385 392 426 434

2.30 Life Offices and Superannuation Funds 4.8 49 3.7 39 43 3.8 3.7 44 4.5 44

240 Gther Financial instiwtions 6.1 5.7 59 9.2 95 82 82 7.1 7.1 7.1

3.20 State and Local General Government 03 0.5 0.5 0.3 0.4 0.5 03 0.2 0.2 0.3

5.00 Rest of Waorld 36,0 375 34.6 3.9 314 333 342 328 35.0 328

Banks from: &6 12.2 i3 12.7 itz 117 I24 12.6 i4.5 137

5.00 Rest of World 8.6 12.2 i3.1 12.7 11.2 117 13.4 126 14.5 13.7

Non-bank Deposit Taking Instititions from: 129 i3a 2.9 14.3 135 {45 4.7 13.9 5.5 13.2

2.40 Other Financial Institutions 4.2 04 — — — — —— — — —

5.00 Rest of World 12.6 132 12.9 14.3 13.5 4.5 14.7 139 15.5 13.2

Life Offices and Superannuation Funds from: 37.9 64.6 72.4 73.2 72.8 729 75.9 78.6 82.3 82.8

2.2] Banks — — 0.1 0.2 0.2 0.2 02 0.2 0.1 0.1

2.30 Life Offices and Superannuation Funds 575 642 71.8 729 723 72.6 756 78.2 818 82.3

3.20 Stale and Local General Government 0.2 02 0.2 0.1 0.1 0.1 e — = —

4.00 Households and Unincorporated Businesses 0.2 0.3 02 — 0.2 0.1 0.1 02 0.3 0.3

Other Financial Institutions from: 40.2 394 305 385 3&2 30.4 412 43.8 44.1 455

1.11 Commonwealth Public Trading Enterprises 02 — 0.2 0.2 — — —_ — — —

1.12 State and Local Public Trading Enterprises 02 03 0.2 0.2 02 02 0.2 02 0.2 0.2

1.20 Private Corporate Trading Enterprises 31 45 5.4 43 4.6 5.3 62 6.1 6.4 73

2.2 Banks 22 1.9 1.7 18 1.8 1.6 1.5 1.5 1.5 1.6

2.22 Non-bank Deposit Taking Institutions 2.1 25 28 2.6 22 2.2 24 26 3.2 33

2.30 Life Cffices and Superannuation Funds 2.6 29 36 3.7 39 4.1 4.5 52 5.5 55

2.40 (ther Financial Institutions 34 4.7 43 4.1 39 4.1 3.5 34 2.9 30

3.20 State and Local General Government 17.9 144 11.6 13.3 13.2 13.5 13.6 15.1 14.3 14.4

4.00 Households and Unincorporated Businesses 6.9 6.5 7.3 6.4 6.1 6.3 6.7 7.0 7.5 7.9

5.00 Rest of World 1.6 1.8 2.5 2.1 2.2 1.9 25 27 2.7 2.5

for footnote see next page



TABLE 29. THE LOANS MARKET (a) —continued

($ billion)
Amounts outstanding at end of quarter
1991 -02  1992-93 ) 1993-94 1994-95 1995-96

June June June Sept. Dec. Mar. June Sept. Dec. Mar.

Commonwealth General Government from. 0.4 02 a1 _— — — — — — —
2.21 Banks 03 0.2 0.1 — — = — — — _—
State and Local General Government from: 80.9 89.8 85.7 87.3 86.2 85.7 84.8 83.1 78.7 78.0
1.12 State and Local Public Trading Enterprises L& 1.4 i.e 2.0 2.1 26 2.1 2.0 2.1 24

1.20 Private Corporate Trading Enterprises 0.2 D4 0.2 0.2 04 03 0.3 0.4 04 04

2.21 Banks il 35 4.2 5 3.0 2.7 2.7 26 23 24

2.22 Nen-bank Deposit Taking institutions 1.5 1.5 1.7 2.5 25 1.6 1.5 1.9 1.6 1.9

2.30 Life Offices and Superannuation Funds 19 1.8 04 03 04 0.5 0.2 03 03 0.3

2.40 Other Financial Institutions 1.0 1.1 — — — — — — — —

3.10 Commonwealith General Government 19.7 177 153 154 15.0 147 134 11.5 93 92
3.20 Stare and Local General Government 4%.6 60.7 598 6.0 60.3 60.7 6l.9 614 62.1 59.9

5.00 Rest of World 2.1 1.7 22 24 25 26 27 29 1.5 1.5
Households and Unincorporated Businesses from. 9.0 2019 229.1 2355 2420 247.2 254.3 260.3 268.9 274.1
1.11 Commonwealth Public Trading Enterprises - —— — ¢.1 —_ — — — — — _—

1.12 State and Local Public Trading Enterprises 1.6 1.4 1.2 1.1 .G 1.0 09 0% 08 08

2.21 Banks 1294 145.1 1720 1768 181.7 185.6 191.1 198.1 203.6 2072
2.22 Non-bank Deposit Taking Institutions 44.4 384 40.5 421 434 440 455 45.4 47.0 48.0

2.30 Life Offices and Superannuation Funds 4.0 37 38 38 40 4.0 42 4.4 45 47

2.40 Other Financial Institutions 14.3 128 11.3 1.5 11.6 12.2 123 113 12.6 133

3.20 State and Local General Government 0.2 03 02 0.1 0.1 0.1 0.1 0.2 0.1 0.1

(a) [ncludes placements,



TABLE 30. THE BILLS OF EXCHANGE MARKET
($ billion)

Amounis outstanding at end of quarter

1991-92  1992-93 1993-9¢ 1994-05 19905-96

June June June Sept. Dec. Mar. June Sept. Dec. Mar.

Total bills of exchange 60.3 553 57.1 56.9 56.5 56.8 55.6 57.4 60.4 61.1

1ssued by:
1.11 Commonwealth Public Trading Enterprises 0.2 0.1 —_ —_ 0.1 — — 01 0.2 0.2
1.12 State and Local Public Trading Enterprises — a.l 0.1 — 0.2 0.l — — 0.2 0.2
1.20 Private Corporate Trading Enterprises 4492 45.7 46.9 46.8 46.0 46.3 45.4 478 50.5 517
2.21 Banks 0.l — — — — 0.1 — — 0.1 0.l
2.22 Non-bank Deposit Taking Instiniticns 22 1.9 1.9 19 2.1 1.9 22 1.6 1.8 21
2.4% Other Financial Institutions 43 5 39 3.8 39 4.t 3R 43 4] 38
3.20 State and Local General Government 03 02 0.3 0.3 0.2 03 0.2 02 0.2 0.2
4.00 Households and Unincorporated Businesses 38 36 3.9 3.9 40 3.9 38 3.3 3.4 2.9

Held by:
1.1t Commonwealth Public Trading Enterprises 1.4 15 12 1.0 0.6 0.8 03 0.3 0.2 02
1.12 State and Local Public Trading FEnterprises — — 0.1 — — — _ 02 — —
1.20 Private Corporate Trading Enterprises 27 20 22 1.8 1.8 1.6 1.0 22 1.8 2.1
2.21 Banks 188 15.5 15.1 iL.3 12.3 1¢.4 10.5 1¢.5 13.1 89
2.22 Non-bank Deposit Taking Institutions 8.1 7.5 6.0 7.2 6.2 6.7 8.2 68 6.7 8.2
2.30 Life Offices and Superannuation Funds 92 1.0 10.7 09 12.8 107 10.5 0.7 11.1 1.2
2.40 Other Financial Institutions 8.0 7.0 9.0 10.3 92 11.8 i0.4 11.6 1¢.6 13.1
3.20 State and Local General Government 23 25 4.5 43 38 4.0 3.0 34 4.7 38
4.00 Households and Unincorporated Businesses 34 1.4 21 28 33 33 34 38 4.1 5.5

5.00 Rest of World 6.3 68 6.3 7.0 73 76 8.0 7.9 R.2 8.1




TABLE 31. THE PROMISSORY NOTE MARKET

($ billion)
Amounts outstanding at end of quarter
199192 jog2 93 1993-94 1994-95 1995.96
June June June Sepi. Dec. Mar. June Sept. Dec. Mar.
Total promissery notes 50.5 54.7 46.1 52.8 534 55.0 56.3 57.8 493 51.5
I[ssued by:
Commonwealth Public Trading Enterprises 17 3.9 35 32 34 3.5 2.9 3.1 4.7 36
And held By
1.20 Private Corporate Trading Enterprises 0.1 0.1 — — — — — — — —
2.22 Non-bank Deposit Taking Institutions 0.2 — 0.1 — — — —_ — — 0.1
2.30 Life Offices and Superannuation Funds G2 0.3 0.6 04 03 0.2 0.3 0.2 03 03
2.40 Other Financial Instimtions 0.6 0.2 05 0.5 0.7 0.2 0.2 _ 0.7 06
3.20 State and Local General Government a.1 0.1 0.2 04 0.5 0.8 0.6 0.8 0.4 0.5
5.00 Rest of World 2.5 31 20 2.0 1.6 22 1.6 2.0 31 2.0
State and Local Public Trading Enterprises 2.2 04 — ! 0.1 — 0.7 — — —
And held by:
2.22 Non-bank Deposit Taking Institutions 0.2 02 — — — — — — — —
2.30 Life Offices and Superannuation Funds G.5 — — — — — — — — —
2.40 Other Financigl Institutions 1.2 0.2 _ — — — —_ _— — —
3.20 State and Local General Government G| - — — — — —_ — — —
5.00 Rest of World 02 — — — — —_ — — — —
Private Corporate Trading Enterprises 14.0 13.¢ g8 s 70.2 9.2 27 87 2.4 10.}
And held by:
1.20 Private Corporate Trading Enterprises 0.3 0.3 02 02 0.1 0.2 0.1 0.1 0.2 03
2.21 Banks 0.4 0.6 0.7 0.7 Q7 03 0.7 0.7 1.2 1.2
2.22 Non-bank Deposit Taking Institutions 0.1 0.1 | 0.1 0.1 0.1 0.2 02 0.2 0.2
2.30 Life Offices and Superannuation Funds 14 1.8 1.9 22 25 23 2.1 20 22 29
2.40 Other Financial Institutions 0.3 — 0.7 1.1 1.6 1.6 1.8 1.8 2.1 2.6
5.00 Rest of World 11.5 11.1 6.2 63 5.2 4.7 48 i9 32 2%
Non-bank Deposit Taking Institutions 10.8 103 9.6 i1i4 17 4.8 i4.9 8.7 16.3 211
And held by:
1.20 Private Corporate Trading Enterprises 0.1 02 0.1 Q.1 — 0.1 0.2 0.1 03 —
2.21 Banks 0.6 0.2 06 0.8 0.8 1.0 0.8 0.7 04 0.6
2.22 Non-bank Deposit Taking Institutions 0.9 0s 0.7 0.7 0.6 04 0.6 0.3 03 02
2.30 Life Offices and Superannuation Funds 09 0.8 0.5 0.5 0.6 0.6 0.6 0.7 1.0 1.3
2.40 Other Financial Institutions 0.6 1.6 29 2.5 34 33 32 39 44 6.5
3.20 State and Local General Government 0.1 04 0.5 1.1 1.5 2.5 1.5 i 1.8 1.7
5.00 Rest of World 7.4 6.6 4.2 58 47 6.9 8.0 7.8 g4 10.8
Other Financial Institutions 37 36 5.0 53 4.2 5.1 61 6.5 6.1 53
And held by:
2.30 Life Offices and Superannuation Funds 0.¢ 0% 1.4 0.9 1.0 0.8 1.1 1.3 1.5 2.0
2.40 Other Financial Institutions 1.1 0.7 0.4 02 — 0.2 — 0.4 0.2 02
1.20 State and Local General Government 04 02 0.2 0.5 0.5 0.5 0.6 —_ 0.2 0.5
5.00 Rest of World 1.3 1.8 30 4.0 2.7 35 44 48 4.2 29
State and Local General Government 16.0 22.6 i82 219 23.8 22.4 22.6 229 LEX I
And held by:
1.11 Commonwealth Public Trading Enterprises 0.9 0.6 05 0.7 0.6 1.0 1.1 0.8 0.6 09
1.12 State and Local Public Trading Enterprises 6.2 0.1 0.2 0.2 — 02 0.3 0.2 0.2 0.1
2.21 Banks 0.2 0.5 0.5 06 02 0.5 0.7 04 —_ —_
2.22 Non-bank Deposit Taking institutions 1.5 1.3 19 1.8 1.5 1.5 1.7 1.8 0.8 1.0
2.30 Life Offices and Superannuation Funds 2.6 31 25 27 28 2.2 1.9 1.9 0.7 1.0
2.40 Other Financial [nstitutions EX¢ 1.5 .6 1.6 1.0 0.5 0.4 0.7 0.3 03
3.20 State and Local General Government 0.2 0.9 0.3 0.5 0.6 0.9 0.6 0.4 — e

5.00 Rest of World 75 14.6 11.6 13.9 l?:(} 15.6 16.0 168 10.7 77
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TABLE 32. THE TREASURY NOTE MARKET
($ billion)
Amounts outsianding at end of quarter
1991-92  1992.93 1993-94 1994.95 1995-96
June June June Sept. Dec. Mar. June Sept. Dec. Mar.

? Total Treasury Notes 13.9 15.6 16.2 184 20.0 15.6 14.2 16.6 16.7 18.8
Issued by:
;.
[. Commonwealth General Government 13.9 15.6 162 184 20.0 15.6 i4.2 16.6 16.7 188
: And held by
E 2.10 Reserve Bank of Australia 0.6 26 28 .6 1.9 1.3 0.9 14 i3 4.6

2.21 Banks 9.1 2.0 10.0 12.3 118 113 9.9 110 9.5 R.7

2.22 Non-bank Deposit Taking Institutions — 04 0.8 1.6 2.0 1.1 08 14 1.2 1.9

2.30 Life Offices and Superannuaticn Funds — — e — 0.4 0.2 0.1 - 0.1 0.1

2.40 Other Financial Instintions 27 20 1.3 24 i3 1.4 1.1 1.6 1.3 22

3.20 State and Local General Government — 05 0.3 — — — 0.5 04 0.5 —

5.00 Rest of World . 1.3 1.0 08 04 0.5 0.5 0.7 0.7 0.8 13
3
4
¥

TABLE 33. THE BANK CERTIFICATES OF DEPOSIT MARKET (a)
(3 billion)
B Amaounts outstanding at end of quarter
199102 1092.93 1993-94 199455 1995-96
June June June Sept. Dec. Mar. June Sepr. Dec. Mar.

Total bank certificates of deposit 354 36.5 384 364 35.2 38.0 398 46.2 479 484

1ssued by:

: Barks 354 365 384 364 352 380 39.8 46.2 47.9 48.4

f And held by:

1.11 Commonwealth Public Trading Enterprises 0.5 0.6 0.5 07 1.1 1.4 16 0.8 07 1.0

‘ 1.12 State and Local Public Trading Enterprises 0.3 — 0.t 0.1 0.1 — — 03 -— 0.1
1.20 Private Corporate Trading Enterprises iR 49 56 4.5 53 5.6 4.4 4.4 6.6 54
2.21 Banks 2.1 2.4 1.8 2.7 23 2.4 2.7 35 34 29
2.22 Non-bank Deposit Taking Institutions 30 e 28 30 2 28 2.1 24 30 3.1
2.30 Life Offices and Superannuation Funds 4.7 5.0 5.8 5% 6.3 5.6 6.8 TR 73 9.4
2.40 Other Financial Instimtions s 2.9 2.7 29 28 32 29 52 5.1 5.5
3.20 State and Loeaj General Government 0.9 1.5 13 2.1 31 25 2.3 36 2.0 2.0
4.00 Households and Unincorperated Businesses 0.7 0.5 13 1.1 0.9 23 2.1 1.6 22 1.5
5.00 Rest of World 159 15.8 16.5 135 10.1 12.5 14.8 16.7 17.0 17.6

{a) Excludes certificates of deposit with an criginal term to maturity of more than one ycar.
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TABLE 34. THE LONG-TERM DEBT SECURITIES MARKET

($ billion)
Amounts outstanding at end of quarter
199192 199293  1993-94 1994-95 1995.06
June June June Sept. Dec. Mar. June Sepr. Dec. Mar.
Total long-term debt securities 222.0 244.2 246.5 2388 2449 2583 266.7 264.0 276.4 273.4
Issued by:
Commonweaith Public Trading Enterprises 9.5 82 7.4 7.0 7.1 7.3 7.8 6.5 59 59
And heid by:
2.2]1 Banks 0.1 — — — — — — — — —
2.30 Life Offices and Superannuation Funds 23 2.1 2.0 1.7 1.4 1.3 1.2 1.1 09 1.6
2.40) Other Financial Institutions i.0 07 0.5 0.7 0.5 0.3 04 0.2 a2 02
3.20 State and Local General Government 0.2 0.7 0.6 0.6 0.5 22 0.4 0.3 0.2 0.2
4.00 Houscholds and Unincorporated Businesses 27 24 1.6 1.5 19 24 21 1.5 1.8 1.2
5,00 Rest of World il 22 26 25 2.8 39 EX 2.7 2.6 2.7
State and Local Public Trading Enterprises 2.0 6.7 29 2.6 2.5 2.3 2.0 19 0.5 0.5
And held by:
2.21 Banks 0.5 0.6 — — — — — —_ —_ —
2.30 Life Offices and Superannuation Funds 49 EX] —_— — — — — — — —
2.40 Other Financial Institutions 1.3 1.0 — — — — — — — —_
3.20 State and Local General Governtnent 1.5 20 .2 0.1 0.2 03 0.3 0.3 0. 03
5.00 Rest of World 37 34 2.7 25 23 22 1.7 1.6 G.! 0.1
Private Corporate Trading Enterprises 3.2 128 112 io4 i0.0 il 6.7 2.0 10.6 it
And held by:
1.11 Commonwealth Public Trading Enterprises — — — — — — 0.1 0.1 — —
1.12 State and Local Public Trading Enterprises Q.1 0.1 0.1 — 0.1 0.1 — — 0.1 0.1
1.20 Private Corporate Trading Enterprises — — — — 0.1 0.1 0.1 0.1 0.1 0.1
2.21 Banks 0.3 0.6 0.4 0.4 04 0.4 03 0.3 0.3 04
2.22 Non-bank Deposit Taking Institutions 0.6 0.7 0.7 0.7 0.7 0.9 1.1 1.2 0.9 1.0
2.4¢ Other Financial [nstitutions 0.9 1.0 0.9 0.6 04 07 0.6 0.5 0.3 0.5
3.20 State and Local General Government 0.1 — 0.1 .1 0.1 _— — — — —
5.00 Rest of World .2 04 8.9 g5 82 8.7 8.2 9.6 82 8.8
Banks 37.1 37.9 37.7 313 312 322 32.8 320 333 347
And held by:
2.22 Non-bank Deposit Taking Institutions —_ — — — — 0.1 —_ — — —
2.30 Life Offices and Superannuation Funds 47 2.1 34 30 2.6 LN 29 28 2.6 25
2.40 Other Financial Institutions 2.0 36 1.5 1.7 17 0.8 0% 1.0 1.1 1.0
3.20 State and Local General Government 0.5 05 0.9 08 08 08 0.7 08 06 0.7
4.00 Households and Unincorperated Businesses 63 6.2 49 42 42 4.0 39 35 3.6 33
5.00 Rest of World 236 256 65 218 219 234 243 240 256 272
Non-bank Deposit Taking Institutions 19.6 17.2 16.3 17.5 19.7 i9.8 20.7 20.8 219 226
And held hy:
2.21 Banks 65 0.6 1.4 1.3 1.2 1.1 1.2 1.0 1.0 |
2.22 Norn-bank Deposit Taking Institutions 13 0.6 0.7 0.7 0.8 0.9 i.0 1.2 0.9 1.0
2.30 Life Offices and Superannuation Funds 49 4.8 28 i3 32 36 39 337 5 35
2.40 Other Financial Inshitutions 0.8 04 0.4 05 0.6 0.6 03 0.3 0.3 04
3.20 State and Local General Government 0.8 0.5 0.9 0.8 0.8 08 0.7 08 0.6 0.7
4.00 Households and Unincorporated Businesses 54 55 53 50 55 6.0 64 6.9 7.6 7.4
5.0¢ Rest of World 58 4.6 45 59 1.6 67 7.1 7.1 R0 8.4




TABLE 34. THE LONG-TERM DEBT SECURITIES MARKET—continued

($ billion)
Amounts outstanding ar end of quarter
1991-92 199293 1993-94 1994-95 1995-96

June June June Sept. Dec. Mar. June Sept. Dec. Mar.

Other Financial fnstitutions 12.¢ 722 26 17.2 16.8 79 17 167 184 19.4
And heid by.

1.12 State and Local Public Trading Enterprises 0.1 — — — — — — — — —

2.2{ Banks 0.5 06 14 1.3 12 1.1 1.2 1.0 1.0 1.1

2.22 Non-bank Deposit Taking Institutions 1.4 1.7 1.7 1.7 1.8 2.2 2.7 33 2.5 2.8

2.30 Life Offices and Superannuation Funds — 1.3 22 2.9 2.9 29 28 21 29 2R

2.40 Other Financial institutions 0.3 0.5 1.3 1.3 1.5 1.5 1.5 1.4 29 24

3.20 State and Local General Government 25 36 09 08 0.8 0.7 0.6 06 — —

4.00 Households and Unincorporated Businesses 42 0.6 0.8 07 0.6 0.8 0.3 0.3 02 03

5.00 Rest of World 29 36 43 8.6 79 8.6 8.0 8.1 8.6 9.5

Commonwealth General Gaverniment 317 713 77.3 76.7 &1.7 8848 954 93.7 106.4 97.9
And held by:

1.12 State and Local Public Trading Enterprises a2 02 0.1 .2 0.l 0.1 0.1 02 0.2 0.1

2.10 Reserve Bank of Australia R6 13.0 10.4 11.1 12.2 1.3 14.7 13.3 13.0 12.1

2.21 Banks il.1 130 137 12.2 12.4 15.7 15.4 i6.0 16.3 15.2

2.22 Non-bank Deposit Taking Institutions 26 4.0 50 3.0 R 4.8 6.5 4.2 54 4.9

2.30 Life Offices and Superannuation Funds 10.2 15.0 186 19.7 18.3 209 21.8 214 2.4 22.8

2.40 Other Financial Institutions 19 38 49 2.7 33 52 62 85 9.6 6.7

3.20 Stale and Local General Government 1.3 1.8 24 29 32 3.0 32 35 32 3.6

4.00 Households and Unincorporated Businesses 04 02 0.t — — — — — — —

5.00 Rest of World 15.4 203 221 250 282 278 273 26.6 103 324

State and Local General Government a7.0 739 812 75e 6.0 757 80.2 803 856 813
And held by:

1.11 Commonwealth Public Trading Entcrprises — — — 0.2 0.1 — — — —

1.12 State and Local Public Trading Enterprises 0.3 02 03 0.4 2 02 02 02 0.2 0.2

1.20 Private Corporate Trading Enterprises 03 0.2 0.2 0.1 - — — —_ — —

2.21 Banks 26 33 45 3.8 3.0 30 EN 4.0 33 24

2.22 Non-bank Deposit Taking Institations 4.2 29 28 23 25 2.5 26 20 28 33

2.30 Life Offices and Superannuation Funds 184 203 21.4 209 209 18.9 195 209 20.9 18.8

2.40 Other Financial Institutions 19.6 18.4 17.0 l6.2 114 159 18.4 16.9 153 14.7

3.20 State and Local General Gevernment L1 47 7.3 6.1 6.4 5.1 55 5.1 4.0 4.1

4,00 Households and Unincerporated Businesses 1.6 2.0 2.0 2.0 2.0 2.0 2.2 22 2.2 2.3

5.00 Rest of World 18.3 217 258 24.0 294 279 28.1 289 368 354




TABLE 35. THE EQUITIES MARKET (a)

(3 billion)
Amounts outstanding at end of quarter
i99{.92 199293 1993-94 1994-95 1995-96
June June June Sept. Dec. Mar. June Sept. Dec. Mar.
Total equity 4353 4826  SS11 5630 5464 5494 5765 6014 6122 6216
Issued by:
Commonwealth Public Trading Enterprises (b) 22.2 25.1 24.3 245 258 26.6 269 24.5 251 254
And held by:
1.20 Private Corporate Trading Enterprises — 0.5 0.5 0.6 0.6 0.6 0.6 -—_ — —
3.10 Commonwealth General Government 22.2 24.5 238 239 252 26.0 264 245 251 254
State and Local Public Trading Enterprises (b} i02.0 107.8 1027 i03.¢ 105.3 107.3 1103 109.4 108.3 109.8
And held by:
1.12 State and Local Public Trading Enferprises .1 0.1 — — — —_— —_— — — —_
1.20 Private Corporate Trading Enterprises — 0.3 — — — — — —_— — —
3.20 State and Local General Government 101.% 1073 102.6 103.8 1053 1073 1103 109.3 108.7 109.7
Private Corporate Trading Enterprises fcj 2357 259.8 3216 3334 313.7 3i0.6 330.2 3517 3587 365.2
And held by:
1.11 Commonweaith Public Trading Enterprises 03 ¢3 @3 02 02 0.2 0.2 0.2 03 03
1.20 Private Corporate Trading Enterprises {d) 248 216 255 270 249 239 264 324 350 370
2.21 Banks 3.0 40 38 40 42 4.1 36 3.6 3.8 3.6
2.22 Non-bank Deposit Taking Institutions 2.5 22 22 24 25 24 24 28 3.1 32
2.30 Life Offices and Superasnnuation Funds 517 54.5 64.5 67.4 652 640 69.5 74.4 78.6 79.0
2.40 Other Financial Instimtions i6.2 18.0 213 219 212 214 230 24.1 25.3 236
4.00 Households and Unincorporated Businesses 419 54.2 70.5 70.1 598 56.6 61.7 62.1 54.0 559
5,00 Rest of World 953 104.9 1335 1403 135.7 138.0 1433 1520 158.1 162.6
Banks {c) 357 43.3 47.8 45.5 46.7 316 52.5 57.4 60.5 60.3
And held by:
2.2] Banks (d) 4.0 38 27 9 25 25 28 26 33 32
2.30 Life Offices and Superannuation Funds 67 7.4 92 8.9 9.0 99 100 0.9 116 1.2
2.40 Other Financial Tnstitations 1.5 19 2.5 28 2.7 28 28 32 34 29
3.10 Commonwealth General Government 4.1 52 3.6 35 3.8 42 4.5 4.9 5.3 4.9
3.20 State and Local General Government 49 38 38 30 13 1.3 1.3 1.1 03 0.3
4 00 Households and Unincorporated Businesses 6.8 12.2 14.6 12.9 160 194 19.0 226 235 25.4
5.00 Rest of World 1.6 89 1.3 11.6 114 11.5 12.1 12.1 13.0 12.4
Non-bank Deposit Taking Institutions (¢} i2.i 142 138 4.} 144 150 i5.4 5.2 158 i5.6
And held by:
1.20 Private Corporate Trading Enterprises 0.3 0.7 0.8 0.8 08 0.8 08 0.5 03 0.3
2.21 Banks 47 4.4 36 37 33 33 35 40 4.1 4.0
2.30 Life Offices and Superannuation Funds 0.9 1.0 1.2 1.0 1.0 1.2 08 0.8 09 0.8
2.40 Other Financial Institutions 1.6 31 2.6 28 33 3.1 s 31 4.1 4.0
4.00 Households and Unincarporated Businesses 1.8 i.6 1.7 18 1.9 23 2.6 2.4 2.5 2.5
5.00 Rest of Waorld 28 34 19 4.0 4.2 4.1 43 42 4.1 4.0
Life Offices and Superannuation Funds (c) 1.5 i8 19 2.5 2.6 2.2 2.2 29 2.9 29
And held by
5,00 Rest of World 1.5 1.8 1.9 235 26 2.2 22 2.9 2.9 2.9
Other Financial Institutions (¢} 234 258.6 377 37.8 367 358 386 400 40.7 423
And held by
2.21 Banks — — — -— — —_ — — 1.0 10
2.22 Non-bank Deposit Taking Institutions — — — —_ — 0.1 0.1 0.1 0.1 0.1
2.30 Life Offices and Superannuation Funds 42 5.1 6.8 6.7 6.9 7.7 73 8.2 87 88
2.40 Other Financial Institutions 04 04 1.5 5 1.4 1.4 1.7 2.0 23 23
3.10 Commonwealth General Government 0.2 02 0.2 0.2 02 0.2 0.2 0.2 0.2 0.2
3.20 State and Local General Government 1.7 0.5 0.5 0.7 06 0.7 0.6 05 0.5 0.5
4,00 Households and Unincorporated Businesses 133 18.8 244 24.5 235 215 24.4 24.6 3.4 249
5.00 Rest of World 36 36 4.2 4.2 4.0 4.1 4.3 43 4.5 45
State and Local General Government (f) 2.5 2.6 1.2 1.2 i2 0.3 0.3 6.3 .2 0.2
And held by:
3.20 State and Local General Government 2.5 2.0 1.2 1.2 1.2 0.3 03 03 6.2 02

{a) Includes units in trusts.
{(b) Net asset values.

{c) These estimated market values are considered te be of poor quality. They should be used cautiously.

(d) Excludes holdings by related enterprises in this sub-sector.

() Book values.
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INTRODUCTION 1 This publication contains financial profiles of each subsector of the economy
and the market for cach conventional financial instrument. There are also tables
showing inter-sectoral financial transactions and measures of sectoral financial
surpluses and deficits.

2 Financial accounts of various types—which are also called flow of funds
statistics—are published by many OECD countries, including the United States
{from 1945), the United Kingdom (from 1952) and Canada (from 1962). In
Australia, the Reserve Bank produced annual flow of funds accounts for the
reference years 1953-54 to 1988-89. The final edition of these was published in the
Reserve Bank's Bufletin for November 1989. The Australian Bureau of Statistics
{ABS) first published experimental estimates of inter-sectoral financial transactions
for the March and June quarters 1989,

COMPARISON WITH RESERVE BANK 3 The Australian Financial Accounts shown here are not directly comparable with

ESTIMATES the flow of funds estimates which were previously published by the Reserve Bank.
The ABS series should therefore not be used as an extension of the Reserve Bank
series. The main differences between the two series are as follows,

= The ABS statistics are compiled mainly from specially conducted statistical
surveys whereas the Bank's series were compiled mainly from administrative
sources. These administrative by-product data were different in scope.
coverage, uming and classificarion to the survey data used by ABS.

* The ABS statistics use the same sectors as in the National Income and
Expenditure Accounts whereas the Bank's sectoring was diffcrent. The Bank
combined Commonwealth public trading enterprises and Commonwealth
general government; and State and local public trading cnterpriscs, and State
and local general government. The sectors uscd by the Bank could be
constructed by consolidation of the statistics presented in this publication.
Also the Bank's statistics had a more detailed classification of financial
enterprises than thar presented here.

= The ABS statistics use a more extensive classification of financial instruments
than that used by the Bank. The Bank's classification can be constructed from
the ABS statistics.

STOCK AND FLOW CONCERTS 4 Tables 1 to 13 and 28 to 35 present balance-sheet data at market prices at the
end of each calendar quarter. Balance-sheet data are also known as stock, level or
position data. In contrast Tables 14 ta 27 show net inter-sectoral financial
transactions during the quarters. These are flow dara. In this publication flows (or
net transacrions) are defined as active dealing in @ financial instrument. Transaction
costs (such as brokerage and loan-application fees) are not deducted from the
value of transactions. The accompanying table gives exampies of net transactions in
financial instruments.

Instrument Examples of flows (net transactions)
2.00 Cash and deposits new deposits fess withdrawals of existing depasits
3.00 Loans and placements drawdowns fess repayments of existing loans

4.00 and 5.00 Debt new issues /ess maruring issues
securities — liability entrics

4.00 and 5.00 Debt purchases /ess sales

securities — asset entries

6.10 Insurance technical net transactions in assets of life offices and
reserves superannuation funds fess net transactions in their

repayable liabilities

R R R R R o I R T R R R R R I R R R R A RN
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STOCK AND FLDW CONCEPTS

{continuea)

THE CLASSIFICATION OF
INSTITUTIONAL SECTORS AND
SUBSECTORS

g
1
'
|

7.00 Equities and units new issues ess buy-backs of existing shares or units
— liability entries

7.00 Equities and units purchases /ess sales
— asset entries

5 The institutional sectors are based on the Standard Institutional Sector
Classification of Australia (1218.0) and are the same as the sectors used in
narional income and expenditure accounts. Transactor units are grouped into four
broad domestic instirutional sectors:

* corporate trading enterprises,
« financial enterprises,

* general government, and

* households.

In addition to these, all non-residents engaged in financial transactions with
Australian residents are grouped together into a rest-of-the-world sector,

6 Subsectors are defined for three of the five sectors. The subsectors of the
financial enterprises sector are not those used in the narional income and
expenditure accounts where the main break-up is determined by ownership:
publicly owned financial enterprises are shown separately from the privately owned
ones. In contrast, here in the Financial Accounts financial enterprises are
dissected according to differences in their financial role, behaviour and experience.
So, for example, all the banks are grouped together irrespective of ownership.

CORPORATE TRADING ENTERPRISES (1.00): This sector is largely concerned with
production and covers businesses which are legally, or clearly act as, entities
independent of their owners with regard to their incomes, outlays and capital
financing transactions,

Private enterprises classified to this sector are mainly companies registered
under the Corporations Act (or by other Acts of Parliament) but also include
trading and property trusts. As well, large unincorporated trading enterprises
which keep complete and independent financial records are included.
Examples of these unincorporated businesses (called quasi-corporate
enterprises) are partnerships of companies, resident branches of companies
incorporated abroad, and enterprises assessable for income tax as companies.
All these privately owned businesses are grouped together as subsector 1.20,
private corporate trading enterprises.

This sector also includes government-owned or controlled enterprises which
are mainly engaged in the production of goods and services for sale in the
market and which seek to recoup through their prices a substantial proportion
of their costs of production. These enterprises are called public trading
enterprises and include enterprises incorporated under the Corporations Act or
special statutes as well as unincorporated enterprises. Those owned by the
Commonwealth Government are grouped together as subsector 1.11; and
those owned by State or local governments are subsector 1.12.

ABS « FINANCIAL ACCOUNTS - 5232.0 - MARCH QUARTER 1996
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FINANCIAL ENTERPRISES (2.00): Enterprises in this sector have complete and
independent sets of accounts. They are mainly engaged in financial market
transactions, incurring liabilities for the purpose of acquiring financial assets.
They borrow and lend; provide superannuation, life, health or other insurance
services, ot financial leasing services: or they invest in financial assets, Maostly
these enterprises are incorporated bur large unincorporated enterprises such
as unit trusts and superannuation funds are included in this sector if they meet
the foregoing criteria.

This broad sector is broken down into five sub-sectors:

2,10 Reserve Bank of Australia;

2.21 Banks;

2.22 Non-bank deposit-taking institutions;

2.30 Life offices and superannuation funds; and

2,40 Other financial institutions.
The first three of these are called deposit-taking institutions because their
liabilities (except their liabilities for debrt securities) are defined as brogd
money by the Reserve Bank.

Reserve Bank of Australia (2 10). The centiral bank is conventionally shown
separately in financial accounts because of its unusual role in the economy.
It is responsible for the:

* conduct of monetary policy;

* supervision of the banks and the payments system, and

* oversight of the financial system generally: and

* note issue.
In addition It provides a wide range of banking and financial services to the
Commonwealth Government, some State governments and several
government-owned trading enterprises.

Banks (2.21). In these statistics the only entities in this subsector are those
financial institutions which the Reserve Bank formally recognizes as banks.
Development banks and State banks are included.

Non-bank deposit-taking institutions (2.22). The scope of this subsector is
thosc non-bank financial intermediaries with liabilitics included in the
Reserve Bank's definition of broad money. Financial enterpriscs classified to
this subsector are cash management trusts and corporations registered in
categories A 1o G of the Financial Corporations Act (that is, permanent
building sacieties, credit cooperatives, authorised money market dealers,
money market corporations, pastoral finance companies, finance
compariies, and general financiers).

Life offices and superannuation firnds (2.36). This subsector is separately
defined because of the importance of its institutions as repositories of
tong-term household savings. It comprises:

* the statutory funds of life insurance offices (both their ordinary
business, and their superannuation business such as deferred
annuities);

¢ superannuation funds whose assets are not in the statutory funds of
life insurance offices:

¢ approved deposit funds;

* friendly societies; and

* long-service-leave boards.

e R R R R R T T T YT "

58 ABS - FINANCIAL AZCOLNTS - 5232.0 - WARCH QUARTER 1995



EXPLANATORY NOTES

L B B BN NN R BN BN R B B NE NE BN NI I N I B R B B B R B B R N B NE NS BN RE BN N BN I N I I BB B R R NN RN BN BN ONE RN R R R ]

FINANCIAL ENTERPRISES (2.00) Otber financial institutions (2.40). The scope of this subsector is all those
{continued} institutions which meet the definition of a financial enterprise and which
are not included above. It comprises:

+ economic development corporations owned by governments;

+ general, health and export insurance companies including those
owned by governments;

+ common funds including cash commeon funds;

* mortgage, fixed interest and equity unit trusts;

*+ issuers of asset-backed securities;

* cooperative housing societies; and

* corporations registered in category ] of the Financial Corporations Act
{mainly credir union leagues).

GENERAL GOVERNMENT (3.00): This sector consists of all departments, offices
and other badies mainly engaged in the production of goods and services
outside the normal market mechanism for consumption by governments and
the general public. General government costs of production are mainly
financed from taxation receipts. The sector provides goods and services to the
general public, or sections of the general public, free of charge or at nominal
prices well below costs of production. Included are government bodies mainly
engaged in the production of goods and services for other government bodies.
For this reason State central borrowing authorities are included in this sector
and not in the financial enterprises sector. This treatment is consistent with
that used in the national income and expenditure accounts from the December

quarter 1985 issuec of Austrafian National Accounts: National Income,
Expenditure and Product (5206.0) and the 1988-89 issue of Australian
National Accounts: National Income, Expenditure and Product (5204.0}.

This broad sector is broken down into two sub-sectors: 3.10 Commonwealth
general government; and 3.20 State and local general government.

HOQUSEHOQLDS (4.00): For statistical convenience this sector includes ordinary
partnerships and sole proprietorships because their owners frequently
combine their business and personal affairs. Also classified to this sector are
private non-profit institutions serving households such as clubs and charities.

REST OF THE WORLD (5.00): This sector consists of all non-resident entities
whatever their nature. For a precise definition of non-resident refer to Balance
of Payments, Australia: Concepts, Sources and Methods (5331.0).

{ THE CLASSIFICATION OF FINANCIAL 7 The definitions of the financial instruments are identical for assets and Habilities.
INSTRUMENTS The instrument classification distinguishes instruments issued by residents from
those issued by non-residents by grouping all claims on non-residents in
instrument 9.00.

CASH AND DEPOSITS (2.00): Cash covers notes (the liability of the Reserve Bank)
and coin (the liability of the Commonwealth Government). Deposits are
account balances with deposit-taking institutions (sub-sectors 2.10, 2.21 and
2.22). Also included are units issued by cash management trusts and
withdrawable share capital of building societies. (Bonds, debentures,
unsecured notes and transferable certificates of deposit issued by
deposit-taking institutions are classified to instrument 5.00; and negotiable
certificates of deposit issued by banks to instrument 4.40.)

The ABS does not make the distinction between deposits and loans for
balances and transactions between deposit-taking institutions. For statistical
convenience all balances and transactions of this nature are classified as
deposits.

P T R R N N N R I R I R I A I R R R R N N R R A
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LOANS AND PLACEMENTS (3.00): Loans are horrowings which are not evidenced
by the issue of debt securities. They are not usually traded and their value docs
not decline even in a period of rising interest rates. Examples are an overdraft
from 2 bank, money lent by a building scciety with a mortgage over a property
as collateral, and a financial lease agreement with a finance company.
Repurchase agreements between deposit-taking institutions are also treated as
loans rather than as purchases and sales of debt securities.

Placements are account balances with entities not regarded as deposit-taking
institutions. Examples are account balances of State and local public trading
enterprises with their central borrowing authorities, and public sector
superannuation funds with their State Treasuries.

SHORT-TERM DEBT SECURITIES (4.00): Debt securties are divided into short
termt and long term using original term to maturity as the classificatory
criterion. Short-ferm securities are those with an original term to maturity of
one vear or less. Issuers of promissory notes and bills of exchange do negotiate
rollover facilities which allow them 1o use these instruments as sources of
floating-rate long-term funds. However, in these statistics the existence of
rollover facilities does not convert what are legally short-term instruments into
long-term ones i.e. the ABS classifies the drawdown on the facility, not the
faciliry itself.

There are four types of short-term securities shown in this publication:

4,10 Bills of exchange

4.20 Promissory notes

4.30 Treasury Notes: and

4,40 Bank certificates of deposit
All of these are issued 1o investors at a discount to face value. Professional
traders call these short-term instruments money market secuerities and trade
them in minimum parcels of §10 million. Except for promissory notes they are
traded on well-established secondary markets. Treasury Notes are inscribed but

the others are bearer securities.

Bills of excharnge (4. 10). A bill of exchange is an unconditional order drawn
(issued) by one party, sent to another party (usually a bank) for acceprance
and made out to, or to the order of, a third party, or to bearer. It isa
negotiable instrument with an original term to maturity of 180 days or less.
Although merchant banks were the promoters of the bill market in
Australia, today almost all bills are bank accepted or endorsed because
investors expect bills to be the obligation of a firstclass credit.

Promissory notes (4.20). A promissory note — also called commercial paper or
ore-name paper in the professional market — is a written promise to pay 2
specified sum of money to the bearer at an agreed dare. It is usually issued
for an original term between 30 and 180 days and is sold to an investor ata
simple discount to the value shown on the face of the document. A
promissory note is not accepted by a bank and unlike a bill of exchange is
not endorsed by the parties which sell it in the marker.

R R R N N R R R R I I I N I R N A A I Y
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SHORT-TERM DEBT SECURITIES Treasury Notes (4.30). These are inscribed instruments issued by the
{4.00) (continued) Commonwealth Government with original marturities of five, thirteen and

twenty-six weeks.

Bank certificates of deposit (4.40). A certificate of deposit is similar to a
promissory note except that the drawer is a bank rather than (say) an
industrial company. Bank-issued certificates of deposit with an original term

to maturity of one year or less are called negotiable centificates of deposit.
Transferable cernificates of deposit have an original term greater than one

vear and so are included in instrument 5.00.

Short-term securities called certificates of deposit but issued by merchant
banks are classified as promissery notes in these statistics. This is also the
practice of Austraclear Limited, the company which runs an electronic central
depository, clearing and sertlement system for Australian debt securities.

LONG-TERM DEBT SECURITIES (5.00): A long-term debt security is a document
that represents the issuer’s pledge to pay the holder, on a date which at the
time of issue is at least one vear in the future, the sum of money shown on the

face of the document. Until that future date the issuer usually promises to pay
coupon interest to the holder twice yearly at a rate which is fixed, linked to an
index or linked to a reference rate (such as the bank bill rate). These securities
are traded in the wholesale over-thecounter (OTC) market by telephone and

through private screen brokers.

Long-term debt securities in these statistics include the following types of
securities.
* Treasury Bonds issued by the Commonwealth Government
= Various series of inscribed stock which are issued by governmenr-owned
horrowing authorities and enterprises. These are known as
semi-government securitfes by professional traders
= Debentures, transferable certificates of deposit, and unsecured notes
which are collectively called corporate securities or medium-term notes
by professional traders
= Asset-backed bonds including mortgage-backed bonds
= Convertible notes prior to conversion are also classified to this
instrument
lLong-term debr securities are frequently lent by issuers to market makers to
cover short positions. Where identified, stock loans of this nature are treated in

these statistics as an issue of securities.

INSURANCE TECHNICAL RESERVES (6.10): This is a notional instrument
representing policyholders’ claims on life insurance businesses and
superannuation funds. These technical reserves are calculated by deducting all
repayable Habilities from the value of total assets. The net asset values so
calculated are shown as assets of the household sector.

{
; EQUITIES AND UNITS IN TRUSTS (7.00): The scope of this instrument is:

E = shares traded on an organised stock exchange
*+ shares of unlisted companies
» convertible notes after conversion
» preference shares
* net equity of foreign head offices in their Australian branches
= growers’ equity in marketing schemes and
= units issued by most unit trusts
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EGQUITIES AND UNITS IN TRUSTS Uintts are included in instrument 7.00 because they have some of the
{7.00} {cantinued) characteristics of equitics, such as cntitlement o a share of the profits and —
on liquidation — the residual assets of the trust.

Because of its uniusual narure the equity which growers have in marketing
schemes is separately identified as instrument 7.10.

Subordinated debt, the sccond-tier capital of banks, ts classified to Long-ternr
debt securities (S.00), not Equities and units in trusts (7.00).

OTHER CLAIMS (8.00): This covers any other claims on residents that do not fit
into the foregoing categories such as trade credit, interest accruals, and

derivative financial products.

CLAIMS ON NON-RESIDENTS (9.00): All financial instruments issued by
non-resident enrities, both those issued in international markets and those
issued in the Australian domestic market, are grouped together in instrument
5.00.

In the flow of funds matrix (l'able 27} the total for this instrument as an asset is
equal to the value in the cell at the intersection of the Rest of the world column
and this instrument as a liability. In the secroral tables (Tables 2 to 13 and 15 to
26) this broad instrument is broken down into six components:

9.10 International reserves

9.20 Deposits with non-resident deposit-taking institutions
9.30 Loans to non-residents -

9.40 Debt securities issued by non-restdents

9.50 Equities issued by non-residents and

9.60 Other claims on non-residents

8 Synthetic financial products are classified according to their strict legal form. For
example, so-called synthetic shares taking the legal form of unsecured notes which
pay interest equal to the cash dividend of a particular share are classified as
Long-term debt securities not Equities.

SOURCES OF DATA 9 The quarterly sectoral capital accounts in the flow of funds matrices are
prepared using a variety of indicators to dissect annual estimates based on survey
data. Some of the indicators used are known 10 be of poor quality and hence these

estimates shouid be used with caution.

10 Most of the financial data in this publication arc derived from staristical survevs
conducted by the ABS. Some other data sources are used particularly for vatuation
adjustments. The information sources for each of the sectors and subsectors are
described below.

CORPORATE TRADING ENTERPRISES (1.00):

Commonwealth public trading enterprises (1.11). The largest of these report
in the ABS's quarterly survey of balance sheet information.

State and local public trading enterprises (1.12). As most financing by these
bodies is conducted through the central borrowing authorities (which
report to the ABS) only the largest State public trading enterprises provide
quarterly balance sheet informarion to the ABS. In addition, the ABS uses
annual reports to estimate the financial position of the State and Territory

housing commissions.
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CORPORATE TRADING ENTERPRISES Private corporate trading enferprises (1.20)). There may be a million of these
{1.00] (continned} enterprises in Australia. Estimates for this sector are derived from data
obtained from several different sources, including counterpart information

3 from banks, market capirtalization information from the Australian Stock
Exchange, and aggregate data from the ABS Survey of International
Investment, Balance sheet data are obtained directly from the largest
company groups as well as from those trading and property trusts which are
open to the general public.

FINANCIAL ENTERPRISES (2.00):

Reserve Bank of Australia (2.10). The Reserve Bank provides a full balance
sheer each quarter. However, this information is inconsistent with other

information available to the ABS, To achieve the necessary consistency
between the different data sources, the ABS has used counterpant
information extensively in preparing the estimates for this sub-sector.
Accordingly, the information presented in this publication for the Reserve
Bank does nort reflect the legal position of the Bank. The main data
difficulties are as follows.

¢ Some items on the Bank’s balance sheet are valued as at the
Wednesday closest to the end of the quarter. This is inconsistent with
information provided both by the Commonwealth Department of
Finance and the commercial banks which close off their accounts on
the last working day of the quarter. Because of the large sums passing
through the Bank's accounts, this difference in accounting period
would have caused timing errors in the financial accounts had Bank
data been used.

* The Bank credits the Commonwealth Government’s account when
cheques are presented for payment but the Commonwealth
Department of Finance makes these entries in its books when the
cheques are drawn, which is likely to be several days earlier. Because
of the large amounts involved, banking float at the start and end of
each quarter is from time to time a serious problem in this sub-sector.

+ The assets side of the Bank’s balance sheet excludes Australia's
reserve position in the International Monetary Fund (IMF} {part of
instrument 9.10) because this is not legally a claim by the Bank.
However, for consistency with Balarce of Fayments, Australia
(3302.0) and to accord with international conventions, the ABS
includes this as an asset of sector 2.10.

Banks (2.21). At the end of each quarter each bank provides a full balance
sheet which consolidates only the activities of its domestic banking
businesses, (Other domestic businesses of banks — such as their finance
companies — report separately and are classified to the appropriate
sub-sector.)

Non-bank deposit-taking institutions (2.22). Most of the deposit-taking
financial corporations report to the Reserve Bank as at the last day of each
month; the smaller credit cooperatives and general financiers are permitted
to report as at the last day of each quarter. The Reserve Bank provides the
ABS with statistics based on these statutory returns. However, these retumns
do not collect information about shareholders’ funds. This information is
collected quarterly by the ABS from the larger corporations. However, for
building societies and credit unions only for March Quarter 1995 and
following quarters the ABS is using data collected by the Australian Firancial
Institutions Commission. All cash management trusts report to the ABS
monthly.
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FINANCIAL ENTERPRISES (2.00} Life offices and superannuation funds (2.30). From June quarter 1992, the
{centinued) ABS's Survey of Balance Sheet Information has had its coverage expanded
by increasing the number of life offices included in the collection. This
information is supplemented by data provided by the Insurance and
Superannuarion Commission {ISC) which requires all privately owned life
insurance offices to report assets and liabilities information to it quanterly,

The largest superannuvation funds (both public and private) provide
quarterly balance sheet information in the ISC/ABS Stervey of
Superannuation Funds. These data are supplemented by an ABS collection
trom professional fund managers which report the asset breakdown of the
superannuation funds they manage. (Double counting is eliminated ) Taken
together with the data provided by the major life offices and the I1SC there
is almost complete coverage of the assets of superannuation funds.

Many Approved Deposit Funds (ADFs) are covered by the collection from
professional fund managers. This collection. together with a separate
collection from those ADFs that do not place their funds with a professional
manager, gives good coverage of ADFs,

Large friendly societies provide gquarterly balance sheet information to the
ABS.

Other financial institutions (2.40). All private general insurance companics are
required to provide a quarterly statement of assets and libilities to the 1SC.
The ABS uses this information supplemented by our own quarterly survey
of government-owned general insurers.

Data for listed and unlisted unit trusts which are open to the general public
and which are not cash managemecnt, trading or property trusts are
obrtained from an ABS quarterly survey of all public unit trusts.

The various government-owned financial institurions included in this sector
provide quarterly balance sheet information to the ABS.

Credit union leagues and other category ] financial corporations report
quarterly to the Reserve Bank which provides this informarion in aggregate
form to the ABS.

The issuers of agset-backed securities provide quarterly balance sheet data
to the ABS.

GENERAL GOVERNMENT (3.00):

The asset profile for this subsector is mostly prepared using information
collected from other sectors and counterparted into this subsector.
Information on coin liability is provided by the Reserve Bank. Information
about Treasury Notes outstanding comes from the Niemever Statement
which is prepared by the Commonwealth Department of Finance. Data for
Treasury Bonds are provided by the Commaonwealth Treasury and the
Reserve Bank.

State and local general government (3.20). Data for the State governments arc
obtained from the State Treasuries and their central borrowing authorities,

No data are collected for local governments, universitics or other
educational institutions as most of their funding comes from other
government agencies and estimates can be derived using counterpart
information.
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COMPILATION METHODS

R A

HOUSEHOLDS, INCLUDING UNINCORPORATED ENTERPRISES (4.00): The ABS
does not collect balance sheet information from households and small
unincorporated businesses. The estimates for this sector are made using
counterpart information or derived residually.

The ABS has no information about households’ holdings of notes and coin. The
estimares that appear in these statistics are made by taking the value of notes
and coin outside the banking svstem and allocating half of this amount to
houscholds and the other half to private corporate trading enterpriscs.

REST OF THE WORLD (5.00): The data for the rest of the world in Table 26 arc
capital transactions between residents of Australia and residents of the rest of
the world, With the exception of the item Reinvestment of earnings, which is
excluded from the financial accounts, the flow of funds information for the rest
of the world is the same as in the capital account of Balarnce of Payments,
Australia (5302.0). The rest-of-the-world data in Tables 13 and 28-33 are from
the database underlying the ABS publication frnternational Investment
Position, Australia (3306.0). In both cases the information is rearranged into
financial instruments; assets are not netted against liabilities (nor conversely);
and it is presented from the point of view of non-residents.

11 The levels (stock) tables are prepared by gathering together balance sheet
information and selecting the better estimates. This is possible because the data
sources often provide alternative or courterpart measures of the same item. Thus,
for example, loans by State governments to their trading enterprises will be
reported by the State central borrowing authorities or Treasuries as assets and by
the trading enterprises as liabilities. These figures will not agree because the ABS
does not survey all State-owned trading enterpriscs. In this case, the data from the
central borrowing authorites and Treasuries are used 1o estimate both the asset
and hiability aspects of these borrowings.

12 The statistics for bills of exchange arc prepared in a special manner. The ABS
knows the value of each sector’s bill liabilities and irs bill assets but does not know
which of the investing sectors are holding bills drawn by a particular borrowing
sector. This is because the investors themselves do not have this information
readily available having bought the bills on the strength of a bank’s name as
acceptor or endorser. The statistics in Table 30 reflect this. However, to satisfy the
demand of some users of these statistics in Tables 2-13 each sector’s bill assets are
dissected by sector of issuer. This is done by assuming that bills are held by each
investing sector in the same proportion as sectoral bill liabilities. For illustrative
purposes assume that bills are drawn by only three sectors: private corporate
crading enterpriscs, with 85 per cent of bill liabilities; non-bank deposit-taking
institutions with 5 per cent; and househclds and unincorporared business with 10
per cent. From its financial surveys the ABS knows that life offices and
superannuation funds hold (say) bill assets valued at $10 billion. The ABS would
then disaggregate this holding as follows:

*  $8.5 billion assumed to be bills drawn by private corporate trading enterprises

*  $0.5 billion assumed to be bills drawn by non-bank deposit-taking institutions
and

= #1 billion drawn by the household sector.

The ABS believes that this method does not distort the statistics because bank bills
are essentially a homogeneous financial product.

13 Afier the levels data have been finalised, net financial transactions are derived
by taking the first difference between closing and opening levels of balance sheet
items and where possible eliminating changes on the balance sheet caused by
valuation effects such as exchange rate movements.
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ACCOUNTING BASES

ACCURACY OF THE ESTIMATES

14 Only in the rest-of-the-world sector is directly collected transactions data vsed
instead of deriving transactions from the difference in consecutive levels,

15 Both in concept and for consistency with the national income and expenditure
accounts, the financial accounts should be on a due-for-payment basis of
accounting. However, much of the information available to the ABS is on a cash,
full accrual or partial accrual basis.

16 Most financial enterprises and some central borrowing authorities report on a
fully accrued basis. Corporate trading enterprises may report on an accrued basis
for the quarter that coincides with the end of their tax year (usually June) but are
less likely to do so for the other quarters. This causes some distortion in the dara
for the two quarters surrounding the end of the tax vear. General government
bodies (including some of the central borrowing authoritics) report on a cash
basis. The data for the rest of the world are on a due-for-payment basis. Similarly,
the data in the capital account of the matrixes are on a mixture of reporting bases.

17 Deficiencies in the capital account of the matrix: The cstimates of saving in
the capital account are derived residually. Hence any errors and omissions in the
estimates of income and expenditure are reflected in inaccuracies in the estimates
of saving. Also, the estimates of inter-sectoral transfers of real estate and
second-hand assets are known to be of poor qualicy.

18 Deficiencies in the coverage of financial surveps: The ABS does not presently
collect balance sheet information from small trading enterprises; solicitors' and
similar trust funds; and financial auxiliaries (such as stock brokers), some of which
buy securities as principal.

19 Although the ABS does survey professional fund managers, the only asser
profiles it reccives from them are for the monies they invest on behaif of
superannuation funds and approved deposit funds. If this deficiency were not
corrected it would cause errors in some of the estimates for the household sector.
As an interim mecasure the ABS has made some estimates for these unreported
assets using partial information from fund managers.

20 The ABS is aware of these deficiencies in reported data:

* There are some classification and timing problems in the data being reported
by some large banks

* The quality of the darta for sector 2.22 Non-bank deposit-taking institutions is
only fair

* The data for the rest of the world are only fair quality because of deficiences in
coverage, classification and valvation

* Stock lending, repurchase agreements, and short selling in sccurities markets

— and inconsistent treatment of these practices by respondents — arc causing
some double counting of assct records for some types of securities

* The ABS believes that derivative and synthetic financial products are being
treated inconsistenty

* The estimates of the stock of issued shares of unlisted companies are very
poor

* For the convenience of respondents the information collected in the ABS
survey of private corporate trading enterprises is consolidated for groups of
companies. Hence it is not possible ro show — for example — loans between
group members as part of the loan market (Table 29). Similarly, as the ABS
does not survey households, loans between households are also not shown in
these statistics.
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21 Probiems in estimating financial transactions from balance sheet
information: The revaluation data available to the ABS are only fair quality.

22 Accuracy of the estimates, summary: Despite these problems the ABS believes
that these statistics are of an acceptable standard. As an example, consider the
levels informarion for the household sector (Table 12) considered by the ABS to be
the poorest quality data in the publication. All the liabilities data are counterpart
data from the asset records of financial institutions. In addition, househoids’
deposit and loan asscts arc measured directly elsewhere and ‘counterparted’ into
this sector. Only houscholds’ holdings of tradeable securities are derived residually
and so reflect errors and omissions in the estimates for the other sectors.
Households' holdings of shares is the lowest grade estimate in these statistics,

23 The market vaiue estimates of the stock of issued sharcs are considered to be
of poor quality and users are advised thar they should only be used with caution.
Work is underway to improve these estimates, which will be revised when a better
mcthodology is developed.

RELATED STATISTICS 24 Rclated ABS publications which may also be of interest include:

v Australian National Accounts: National income, Expenditure and Product
(5204.0) — issued annually

»  Australian National Accounts: National Income, FExpenditure and Product
(5206.03 — issued quarterly

= Austrafian National Accounts: Concepts, Sources and Methods (5216.00 —
latest issue. 1990

» Balance of Payments, Australia {(3301.0) — issued monthly

*  Ralance of Payments, Australia (5302.0) — issued quarterly

= Balance of Payments, Australia (5303.0) — issued annually

= [International Investment Position, Ausitralia (5305.0) — issued annually

~ International Investment Position, Austraiia (5300.0) — issued quarterly

* Balance of Payments, Australia: Concepts, Sources and Methods (5331.0) —

latest issue, 1990

v Foreign investment, Australia: Summary of Concepts, Sources and Methods
{5355.0y — latest issue, 1991

v Government Financial Estimates, Australia (5501.0) — issued annually

v Public Sector Financial Assets and Liabilities, Australia (5513.0) — issued

annually
v Managed Funds, Australia (5655.0) — issued quarterly

HOW TO INTERPRET THESE 25 An explanation of how to interpret the statistical tables is given below:
STATISTICS

TABLE 1 Table 1 of the financial accounts shows liabilities incurred on conventional credit
markets—the share rmarket, bond markets, money markets and loan markets—by
Australian resident trading enterprises, governments and households. The ABS
defines conventional credit markets as those in Austratia and overseas which are
reasonably open o all potential borrowers wishing to raise capital by means of
loans, debt securities, shares and units. All off-market funding arrangements are
excluded from this table; for example, debt and equity claims between related
companies, levels of government, and governments and their trading enterprises.
The funding arrangements of Australian residenr financial intermediaries are also
excluded. This is because they borrow (incur liabilities) 1o lend to others {creating
loan assets) so including both their liabilities and their foan assets in this table
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TABLE 1 tcentinued)  would be double counting. The aggregate at the head of the table is thus a
measure of the market for credit which is used primarily to finance non-financial
outlays such as investment in plant and equipment.

TABLES 2-12 These tables show the level (stock) of financial assets and liabilities of each
domestic subsector of the economy at market prices, Since the aim of these tables
is to present an analytically useful financial profile of each of the subsectors, they
are consolidated to climinate holdings of financial instruments by the subsector
which issued them. For example, the A 5.00 block in the table for State and local
general government (1able 11) shows the stock of long-term debt securities held
as assets by this subsectar which includes the central borrowing authorities. A
central borrowing authority may be expected to hold long-term debr securities
issucd by other central borrowing authorities but these holdings are eliminated on
consclidation (and the outstanding liability of this subsector for this instrument is
reduced accordingly). In contrast, in the wble called The Long-term Debt Securities
Mariket (Table 34) a different basis of consolidation is used and these intra-sector
holdings are shown (and shown to be substantial).

in these tables the lines starting with A show assets data and those starting with 7,
liabilities data. The primary classification is financial instrument (eg. A 2.00 Cash
and deposits) and the secondary classification is counterparty sector (eg. cash and
deposits accepted by: 2.21 Banks).

Statistics for the financial assets and labilities of sub-sectors of the nen-financial
public sector {Tahies 2, 3, 10 and 11) are broadly comparable with statistics
published in Public Sector Financial Assets and Liabilities, Australia (3513.0).
Direct comparisons can be made between information published in that
publication and the information published in Tables 2 and 10 in this publication.
Although public sector financial assets and liabilities data comparable with Tables 3
and 11 in this publication are available on request, they are not published in
5513.0. The comparisons will reveal some differences between the two sets of
statistics due ro differences in the concepts emploved and the fact that the data
have been compiled from different sources at different times. Readers should not
attempt to aggregaic the data in either publication in order to compare them. The
data need to be consolidated, not aggregated, in order to make valid comparisons
(ie claims between related entities need to be eliminated). Readers wishing to
make such comparisons should contact Derick Cullen on Canberra 06 252 6244,

TABLE 13 Australia’s net international investment position — level of investment ar end of
period -— as published in International investment Position, Australia (5306.0)
can be derived from Table 13 Financial Assers and Liabilities of the Rest of the
World. It is equal 10 4 .00 Total financial assets (of non-residents) minus £ 7.00
Total liabilities {of non-residents}.

TABLE 14 This table, called Demand for Credit, is the flow equivalent of Table 1 and so has
the same exclusions. It shows quarterly net raisings of debt and equity on
conventional credit markets world wide by cach of the non-financial domestic
sectors, The aggregate at the head of the table is a measure of the primary credit
flow in Australia; that is, credit which is to be used primarily to finance
non-financial outlays such as investment in plant and equipment,

TABLES 15-26 These tables show intersectoral transactions in financial assets and liabilities
classified by financial instrument. Most instruments assets are disaggregated to
show the subsector of the counterparty. For exélmplc, the line A 3.00 in the table
for Non-bank deposit—-taking institutions (Table 20) shows the growth (or
contraction) in lending by these financial institutions ro the ather subsectars.
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TABLES 15-26 {continued)  In these tables an entry without an arithmetic sign indicates 4 net increase in either

financial assets or liabilities. An entry with a negative sign indicates a nct decrease
in financial assets or liabilities.

TABLE 27 This table presents the flow of funds matrix. The purpose of the matrix is 1o
provide a framework for analysing the interrelationships between saving, capital
formation and financial transactions in the economy. Thesc national accounting

relationships are shown in the accompanying diagram.

At the top of the matrix is a capital account. This shows the funds accumulated
during the period by each of the sectors for the purchase of assets (Finance of
gross accumulation) together with estimates of how this money is spent (Gross
accumdation). A surplus in this account is called ret fending: by convention a
deficit (ie. net borrowing) is shown as negative net lending,

The lower half of the matrix is called the finarncial transactions account. This
shows the net financial transactions taking place between sectors, classified broadly
by financial instrument. These data are the most consolidated in the publication.
All claims between entities within the same broad institutional sector (eg. sector
3.00, General Government) are consolidated.

The intersection of the lines showing net transactions by tvpe of liability and the
total column shows the growth (or decline) in the marker for each of the financial
instruments during the period. The lines under the heading Net transactions in
financial assets show which of the sectors increased (or decreased) their asset
holdings to accommodate the growth (or contraction) in the market.

In concept, a sector’s Net lending (in the capital account) should be the same as its

Change in financial position (in the financial transactions account) because both
measure the sector's net purchases of financial assets or incurrence of liabilities.
Because this is unlikely to be so in practice there is a Balancing item which shows
the difference between these alternative estimares of the same concept. This
difference is caused by errors and omissions in both the capital account and the
financial transactions account.

Given the accounting relationship between saving and net lending evident in the
aceompanying diagram, it is possibie to use information from the financial accounts
to derive an alternative measure of household saving to that published in the
national income and expenditurc accounts. This can be done by substituting
Change in financial position for the household sector from the financial accounts
for net lending in the following identity, relating to the household sector:

Saving = Net lending rninus Consumption of fixed capital mines Net capital
transfers received plis Fixed capital expenditure pfus Increase in stocks
plus Net purchases of land and intangible assets.
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TABLE 27 (continued)

INCOME AND OLUTLAY ACCOUNT

Final consumption expenditure Wages, salaries and supplements
Current transfers paid Net operating surplus of trading enterprises
Saving v Current transfers reccived

Total (iisbur%nen\ls Total receipts

CAPITAL ACCOUNT

Fixed capital expenditure \Saumg
Consumption of fixed capiral
Increase in stocks

Net purchases of land and Capital transfers received
intangible assets

Net lendingt———————

Gross accumulation Finance of gross accumulation

FINANCIAL TRANSACTIONS ACCOUNT

Cash and deposits Cash and deposits

Loans and placemecnts Loans and placements
Shart term debt securities Short term debt securities
Long term debt securities Long term debr securities
Equities and units Equitics and units

Other claims v Other claims

Change in financial position

Net incurrence of labilities Net acquisition of financial assets

The rest-of-the-world column in the matrix is an alternative presentation of
Australia's quarterly balance of payments staristics. In the financial accounts, these
transactions are presented from the point of view of non-residents. From the
balance of payments current account, oniy the balance is shown. The balance of
payments capital account is presented more fully but in a different format. Two
important differences between these statistical frameworks are that, in the financial
accounts, reinvested earnings attriburable to direct investors are omitted, and
assers are not netted against liabilities {nor conversely).

The cell at the intersection of line 9.00 € Net Lending and the rest-of-the-world
column is the balance of payments Balance on current account (adjusted to
exclude reinvested earnings and with opposite arithmetic sign). The cell below is
the balance of payments Balancing itemn (with opposite sign). The Change in
Sinancial position for the rest of the world is the balance of payments Balance on
capital account (excluding reinvestment of earnings). It may also be found as Vet
International investment position — other transactions in the publication
International investment Position, Australia (5306.0).
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TABLE 27 (continued) The Change in financial position shown in each of the Tables 15, 16, 23 and 24 is
different to the Net financing requirement (NFR) of the corresponding sub-sector
shown in Governmient Financial Estimates, Australia (5501.0). There are
conceptual differences in the treatment of some classes of financial transactions,
arising from differences between the International Monetary Fund Manual on
Government Frnance Statistics with which Government Financial Estimates,
Australia (5501.0) is compatible, and the United Nations Statistical Office A System

k of National Accounts, with which this publication is compatible. Conceptual

differences aside, there are also known valuation, timing and coverage differences

between the sources used to compile 5301.0 and the sources used for this
publication.

Two statistical discrepancies are shown in the flow of funds matrix. The first of
these is the statistical discrepancy carried through from the national income and
expenditure accounts; that is, the discrepancy arising from the difference between
income-based and expenditure-based estimates of gross domestic product. "This
discrepancy is shown against Net lending in the capital account in the column

headed Discreparncy.

The second discrepancy is that between Net lending (carried through from the
national income and expenditure accounts) and Charge in financial position
(derived in the financial transactions account). This discrepancy. which is
calculated as Change in financial position minus Net lending, is labelled
Balancing ttem in the flow of funds matrix. It is caused by errors and omissions in
both the capital account and the financial transactions account.

TABLES 28-35 These tables present — as far as possible — the whole market for each of the
conventional financial instruments ie. the level of financial assets and liabilities at
market prices for cach instrument. These tables are less consolidated than Tables

2-12. Claims by enterprises within the same company group are consolidated;
claims by enterprises which are outside the company group but inside the same
sub-sector are not consolidated. For example, claims between a bank and its
banking subsidiaries are eliminated on consolidation but not claims -between
banking groups.

The top line in each of these tables shows all outstanding liabilities of residents of
Australia for that financia! instrument. Liabilities, for example, bonds, issued in
international markets are included with those issued in the domestic market. This
total is then dissected into the several sectors which issued this instrument — the
primary classification — and under each of these lines there is an indented block
showing the counterparty sectors which hold these instruments as assets.

26 This issue of the Australian Financial Accounts uses data consistent with the
latest releases of:

v Australian National Accounts: National Income, Expenditure, and Product
(5206.0;

» Balance of Payments, Australia (5302.0); and

s nternational fnvestment Position, Austrafia (5306.0).

27 Current publications produced by the ABS are listed in the Caralogue of
Publications and Products (1101.0). The ABS also issues, on Tuesdays and Fridays,
a Release Advice (1105.0) which lists publications to be released in the next few
days. The Catalogue and Release Advice are available from any ABS office.
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UNPUBLISHED INFORMATION 28 The ABS has available on request unpublished stock data back to the
December quarter 1988 and flow data back to the March Quarter 1989, Also,
different views of the data are available. Inquirics should be made to Derick Cullen
on 06 252 6244; or by writing to the Director, Financial Accounts Section, ARS, PO
Box 10, Belconnen, ACT, 2616.

EFFECTS OF ROUNDING 29 Any discrepancies between tatals and sums of components in the tables arc
caused by rounding.

SYMBOLS AND OTHER USAGES — nil or rounded to zero
billion one thousand million
trillion one million million (i.e. one thousand billion)
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Approved deposit fund  An indefinitely continuing fund which is maintained by an approved trustee and
which is established to receive employees® eligible termination payments.

Arm’s length  Balances and transactions between unrelated entities negotiated solely on normal
commercial criteria. For example, loans to private corporate trading enterprises

T from banks are arm’s length borrowings for the purpose of Tables 1 and 14; but

l loans from members of the same enterprise group are not.

Assct-backed sccurity A debt security which is backed by specific assets (such as mortgages over real
estate) rather than the general credit-worthiness of the issuing entity.

Bearer securitics  Debt securities for which the issuer does not maintain a register of current

holders. Settlemnent of transactions (trades) may be effected by delivery.

Capital account  An account within the national income and expenditure accounts which shows
the funds accumulated during the period by each of the sectors for the purchase
of assets (Finance of gross accumulation) together with estimates of how this
money is spent (Gross accunulation).

Central borrowing authority A starutory body — often called a Treasury Corporation — estaizlished to borrow
on behalf of State governments and their trading enterprises and to on-lend the
funds ratsed to those bodies.

3 Common fund  An investment fund established by a trustee company 1o accept monies it holds
in trust and other monies invested by the public. Cash common funds are similar
to cash management trusts except that they do not issue units nor do they

necessarily issue prospectuscs.

Consolidation  The accounting process of adding together transactions ar balance sheet items
excluding those between entities in the same subscctor, company group, ot level
of government, For example, a loan from one private corporate trading
enterprise to another is eliminated from the consolidated total of assets and

liabilities of subsector 1.20 because no asset or liability exists outside the

subsector.

Conventional credit markets  Those which are reasonably open to all potential borrowers, Excludes, for
example, loans arranged between retated entities. This is important for an
understanding of Tables 1 and 14 in this publication.

Conventional financial 2,00 Cash and deposits
instruaments 3.00 Loans and placements
4.00 Shortterm debt secunties
5.00 Long-term debt securities

7.00 Equities and units in trusts.

Counterparting  The process of taking the asset record of a sector and using it as the liability
record of the counterparty sector, or vice versa.

Counterparty  For a market transaction to occur there must be a willing buyer and a willing
selier. To the buyer, the seller is the counterparty, and vice versa.

Debt security A financial instrument that evidences the issuer's promise ta repay the principal
at face value on maturity. It may be issued to investors at a discount, or the issuer
may promise to pay interest (usually at six monthly intervals) to the holders.
Unlike shares, debt securities do not confer on the holders ownership rights in
the issuing entity.
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Derivative instrument A special type of financial instrument whose value depends on the value of an
underlying asset, an index or a reference rate. Exampies are swaps, forwards,
futures and options,

Discount securities  Debt securites which are issued 1o investors for less than the value appearing on
the face of the security. Holders are not patd interest but rather receive capial
gains (the difference between the purchase price and the face value of the
security).

Due for payment  The accounting basis used for financial items in the national income and
expenditure accounts, the financial accounts and the balance of payments.
Financial claims are recognised when they become duc rather than on the date of

actual settlement.

Face value  The value that appears on the face of a debt security being the amount that the
issuing entity promises to pay to the holder when the security macures, Also
known as the nominal or par value.

Financial assct  An asset which has a counterpart liability in the books of another accounting
entity,

Financial transactions account The account which shows transactions in financial claims between institurional

SECtOrs.

Friendly societies Thesc are mutual organisations whose members originally came from specific
crafts or religions. They aim 1o provide their members with 2 wide range of
cradle-to-grave services. Examples of these are: life, health, disability, funeral.
and general insurances: investment services; financial services similar to those
provided by credit unions: and retirement and travel services.

Inscribed stock  Debr securities whose issuer maintains a register of current holders. Accordingly,
settlement of transactions {frades) in these securities is effected by assignment
(marked transfer), not delivery.

Institutional sectors Transactor units are grouped into four broad domestic institutional sectors:
corporate trading enterprises, financial enterprises, general government, and
households. In addition to these, all non-residents which have financial relations
with Australian residents are grouped together into a rest-of-the-world sector.

Net lending The residual item in the capital account which shows each sector’s net
acquisition of financial assets. It is calculated as ##nance of gross accumulation
less net acquisition of non-financial assets. In concept it is the same as the item

Change in financial position in the financial transactions account,

Novation  The transfer of an entity’s rights and obligations under a contract 1o a new
COUNterparty,

Primary and secondary markets  Investors which purchase securities from the issuer (or from a member of the
issuer's dealer panel) are said to buy in the primary marker. If these securities
are subsequently sold by those investors, the sales are said to occur in the
secondeary market.

Professional funds manager  An agent which invests monies on behalf of clients in return for fees. The assets
managed by a professional funds manager are not on its balance sheet.
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Public unit trust

Residents of Australia

Short selling

Stock lending

Subordinated debt

Synthetic instrument

Term to maturity

Transaction

A trust which issues units to the general public within Australia for the purpose of
investing the pooled monies. A public unit trust must have registered a
prospectus with the Australian Securities Commission and be governed by a trust
deed between its management company and a trustee company. The units may
or may not be listed on the Australian Stock Exchange.

Residents are those entities that have a closer association with the territory of
Australia than with any other territory. Examples are: general government
bodies; financial and trading enterprises and non-profit bodies producing goods
or services or both within the territory of Australia; and persons whaose centre of
interest is considered to lie in Australia. (For a precise definition see 8alance of
Payments, Australia: Concepts, Sources and Metbods (5331.0) paragraphs 2.15
to 2.24.) Any entity which is not determined to be a resident of Australia is
classified as a resident of the rest of the world.

Short selling refers to the practice of selling to another securities one does not
have in portfolio. Borrowed securities are usually used to settle the trade.

The terms securities lending or stock lending are used in securities markets to
describe arrangements whereby issuers or asset-holders or both (called stock
lenders) provide securities to other market participants (called stock dorrowers)
in return for a fee.

Debr that is not repayable until other specified liabilities have been settled. For
example, the subordinated debt of banks (also calted second-tier capital) is not
repavable until the demands of depositors for repayment have been satisfied.

A tailored financial product which combines a primary financial instrument (such
as a parcel of bills of exchange) with a derivative instrument {such as a forward
rate agreement).

In these statistics, debt securities are classified into short term or long term
according to their original term to maturity (sometimes called tenor) not the
time remaining unril maturity. The original term to maturity is the time period
from the issue of a security until the principal becomes due for repayment.

Active dealing in a financial instrument; for exampie, a sale of bonds.

R R R R N N A I I A A R I A R N N N NN R R S N A NI

ABS - FINANCIAL ACCOLNTS - 5232.0 - MARCH QUARTER 19866

75



FOR MORE INFORMATION. . .

The ABS pubiishes a wide range of information on
Australia’s economic and social conditions. A catalogue of
publications and products is available from any of our
offices (see below).

INFORMATION CONSULTANCY SERVICES

Information tailored to special needs of clients can be
obtained from the Information Consultancy Service
available at ABS Offices (see below).

ABS PRODUCTS

A large number of ABS products is available from the ABS
Bookshops {see below). The ABS also provides a
subscription service — you can telephone the ABS
Subscription Service Australia wide toll free

cn 1800 0206 08.

ELECTRONIC SERVICES
Alarge range of data is available via on-line services,
diskette, magnetic tape, tape cartridge and CD ROM. For
more details about our electronic darta services, contact any
ABS office (see below) or email us at:

X.400 (C:Australia, PUB: Telememo,O:ABS FN:STAT,SN:INFO)
Interner  Stat.info@abs.telememo.au

Keylink  STAT.INFO/ABS

You can visit us on the Internet at: heep:/Aww.statistics.gov.au

GENERAL SALES AND INQUIRIES
m  Sydney 02 268 4611
¥  Melbourne 03 9615 7755
m  Brisbane 07 3222 6351
#w  Perth 09 300 S140

Adelaide 08 237 7100
Hobart 002 20 S800
Darwin 089 43 2111
Canberra 06 252 6627

m Information Services, ABS
PO Box 10, Belconnen ACT 2616

2523200003964
{SSN 1038-4286
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